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MHeHue

Mol npoBenu aygut cdmHaHcoBon otyeTHOoCTU AO «3KCNopTHasA CTpaxoBasi KOMMNaHWS
«KazakhExport» (panee — «Komnahusi»), cocTosiwien M3 otyeta O (PMHAHCOBOM
NonoXeHnn no coctosHMo Ha 31 gekabpsa 2021 roga, OTYETOB O MPUOLIKN UIK YObITKE
N NpoYem COBOKYMHOM [0OXOA4e, U3MEHEHUsIX B CODCTBEHHOM KanuTane v OBVXEHUU
OEHEeXHbIX CPEeACTB 3a rof, 3aKOHYMBLLMICS Ha YKa3aHHyo AaTy, a Takke NpumeyaHni,
COCTOSAILLUX M3 OCHOBHbIX MOSIOXKEHUN YYETHOW MOMUTUKA U MPOYEN MOACHUTENBbHON
MHopMaunn.

Mo HaweMy MHeHWIo, MpunaraeMasi ouHaHcoBasi OTYETHOCTb OTpaXaeT AOCTOBEPHO BO
BCEX CYLLUECTBEHHbIX acnekTax oMHaHcoBOE MnosnoxeHne KomnaHum no COCTOSIHUIO Ha
31 pekabpsa 2021 ropa, a Takke ee PUHAHCOBbIE pe3ynbTaThl U ABMXKEHNE AEHEXHbIX
cpeacTB 3a [Of, S3aKOHYMBLUMIACS Ha YyKasaHHyl pfaTy, B COOTBETCTBUM C
MexayHapoaHbIMKU cTaHgapTamu uHaHcoBON oT4EeTHOCTU («MCDO»).

OcHoeaHue 01151 8bIpa)KeHUs1 MHEeHUSs

Mbl npoBenu ayauT B COOTBETCTBUM ¢ MexayHapoaHbIMU cTaHAapTamun ayguTta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMU CTaHAapTaMy onucaHa farnee B pasgene
«OTBETCTBEHHOCTb ayAMTOPOB 3a ayauUT OUHAHCOBOW OTYETHOCTUY Hallero otdeTta. Mol
He3aBMCKMbI MO OTHOLLIEHUIO K KoMnaHun B cooTBETCTBUM C MexayHapoaHbIM KOOEKCOM
3TVMKN MpodpeccnoHanbHbIX OyxranTepoB (BkMAYas MexayHapoaHble CTaHA4apThl
HesaBucumocTn) CoBeTa No MexXAyHapOAHbIM CTaHZapTam 3Tuku ana byxrantepos
(Kogekc CMC3B) n atnyeckumm TpebOBaHUAMU, MPUMEHMMBLIMK K HalleMmy ayauTy
duHaHcoBor oT4yeTHoCcTM B Pecnybnvke KasaxctaH, v Mbl BbIMONHUAW MpoYme
aTnyeckue o6s3aHHOCTM B COOTBETCTBUM C 3TUMK TpebosaHuammn n Kogekcom CMCOIB.
Mbl nonaraem, 4TO MOfyYeHHble HaMW ayauTOpPCKUME [okasaTenbcTBa SBMASHOTCS
OOCTaTOYHbIMU U HaANeXaLlMmMu, YTobbl CNY>KMTb OCHOBaHUEM 151 BbIPaXKEHUS! HaLLero
MHEHMS.

lIpoyasi uH¢hopmayusi

PykoBOACTBO HeCeT OTBETCTBEHHOCTb 3a Npoyyo UHpopmaumio. Npoyas nHpopmarms
BKMOYaeT MHGOPMALMIO, COAEepXallyloca B ro40BOM OTYEeTe, HO He BKN4YaeT
(PUHAHCOBYIO OTYETHOCTb W Hall ayaMTOPCKUM OT4eT O Hel. [04oBOM OTYeT,
npeanonoXntenbHo, OydeT Ham npefocTaBrieH nocrne gaThl  HacToALEero
ayanTOPCKOro oTyeTa.

Hawe MHeHMe O WHAHCOBOW OTYETHOCTM HE pPacnpoCTPaHAETCH Ha MpPOoYYyHo
UHpopmaumio, 1 Mbl He Byaem NpeaoCcTaBnAThL BbiBOAA C 0becneyeHneM yBEPEHHOCTH
B Kakon-nmbo cpopme B OTHOLLEHUM AaHHON UHpOpMaLUN.
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B cBs3n ¢ npoBegeHMeM Hamu ayguTa (OMHAHCOBOW OTYETHOCTU Hawa 06s3aHHOCTb
3aKn4vaeTca B 03HaKOMIEHUN C NpoYven MHopmaumen, Korga oHa ctTaHeT AOCTynHa, 1
paccMOTPEHUMU NPU 3TOM BOMPOCa, MMEITCH NN CYLLLECTBEHHbIE HECOOTBETCTBUSA MEXAY
npoyen wuHdopmaumen n ¢GOUHAHCOBON OTYETHOCTLIO WM  HAWUMKU  3HAHUSIMN,
nonyyYeHHbIMM B XOA4e ayauTa, U He COAEPXMT NU npoyas WHGopMauMnsa MHbIX
BO3MOXHbIX CYLLECTBEHHbIX MCKAKEHUN.

OmeemcmeeHHocmb pykoeodcmea U Jluy, omeevYyalWux 3a
KopriopamueHoe ynpaesieHue, 3a QpUHaHCO8YH OMYeMmHOCMb

PykoBoACTBO HeceT OTBETCTBEHHOCTb 3@ NOArOTOBKY U JOCTOBEPHOE MpeacTaBreHne
yKa3aHHOW (puHaHcoBOW OT4YeTHOCTM B cooTBeTcTBUM ¢ MCPO wun 3a cucremy
BHYTPEHHEro KOHTPOIs, KOTOPYI PYKOBOACTBO CHMTAET HeO0BXoaAMMOon Ans NOAroTOBKM
(PUHAHCOBOW OTYETHOCTU, HE cofdepxallen CYLEeCTBEHHbIX WCKaXKeHWW BcneacTsue
HenobpPOCOBECTHLIX AENCTBMIA NN OLLNOOK.

|_|pl/l noaroToBke (*)I/IHaHCOBOIZ OTHYEeTHOCTU PYKOBOACTBO HeCeT OTBETCTBEHHOCTb 3a
OLEHKY cnocobHocTn KomnaHum npoaosnkatb HenpepbiBHO CBOKO OEATEJIbHOCTb, 3a
pacKkpbiThe B COOTBETCTBYHOLLINX CllydasaXx CBEOEHUN, OTHOCALLMNXCA K HenpepbIBHOCTA
AoeAaTeribHoCTn, un 3a COoCTaBJieHne OT4eTHOCTM Ha OCHOBe JdonyuweHuna o
HEenpepbiIBHOCTU LOEeATENIbHOCTU, 3a WCKNK4YeHnem CriydaeB, Korga pykoBOACTBO
HamMepeBaeTCA NIMKBNANpoBaTb KomnaHuto, npeKkpaTnuTb ee AeATelIbHOCTb Ui Korga y
Hero OoTCyTCcTByeT kakas-nnbo nHas peanbHaa anbTepHaTuBa, KpoMe nnkBnaaunm nnn
npekpaweHna geAaTernibHOCTHN.

Jlvua, oTBevatowme 3a KopropaTMBHOE ynpaBrieHWe, HECYT OTBETCTBEHHOCTb 3a Haa30p
3a NoAroToBkOM OMHAHCOBOW OTYETHOCTU KomnaHuu.

OmeemcmeeHHocmb aydumopoe 3a ayoum ¢huHaHco8olU om4yemHocmu

Hawa uenb coctont B NOMyYeHUN pasyMHOW YBEPEHHOCTU B TOM, YTO (pnHaHcoBas
OTYETHOCTb HE COAEPXUT CYLLLECTBEHHbBIX UCKaXXEHU BCneacTBme HegobpoCcoBECTHbIX
OEWCTBUA UNn OWMBOK, M B BbIMyCKe aygUTOPCKOrO OTYyeTa, CoAepallero Hawle
MHeHue. PasymHas yBepeHHOCTb npefcTaBnsieT coboW  BbICOKYIO  CTeneHb
YBEPEHHOCTU, HO He 4BMseTCA rapaHTuenh TOro, 4YTO ayauT, NPOBEAEHHbIN B
cooTBeTCTBMM € MexayHapogHbIMM CcTaHgapTamuM ayauta, Bcerga  BbiSBNSET
CYLLECTBEHHbIE UCKaXEHUs Npyu UX Hanuumun. UckakeHna moryT ObiTb pesynbTaTom
Hego6pOCOBECTHBLIX 4ENCTBUN UMK OLLMBOK U CYNTAOTCS CYLLLECTBEHHbBIMU, €CIU MOXHO
0DOOCHOBaHHO MpeanonoXuTb, YTO B OTAENBHOCTM MMM B COBOKYMHOCTU OHW MOryT
MOBMUATL HA SKOHOMUYECKME peLLEHNs NoNb3oBaTenemn, NpMHMMaeMble Ha OCHOBE 3TON
(PUHAHCOBOW OTYETHOCTMU.

B pamMKax ayguTta, npoBoaMmMoro B cooTBeTCctBumn C Me)K,EI.YHapO,D,HbIMI/I CTaHOapTamMum
ayauTa, Mbl NnpuMeHAeMm npocbeCCMOHaanoe cyxneHue n COoXxpaHAaemM
I'IpO(*)ECCI/IOHaJ'IbeIﬁ CKenTnmumn3amMm Ha npoTAXeHun BCero aygurta. Kpome TOro, Mbl
BbIMOJTHAEM crneayluliee:

— BbidBndeM W OLUeHMBaemM pPUCKMU CYLLEeCTBEHHOIo WCKaXXeHuqa Ct)MHaHCOBOVI
OTYETHOCTU BcnencTeune HeD,O6DOCOBeCTHbIX OEencTBum mnnm oLwmnboK;
paapa6aTb|BaeM M npoeoaMMm ayguTopcKue npouenypbl B OTBET Ha 3TU PUCKU;
nony4vyaem ayguTopCKMe OoKasaTenbCTBa, dBndlowWMecda OOCTaTOYHbIMM U
Hagnexawumu, 4Tobbl CIMy>KUTb OCHOBaHMEM O BblpaXXeHunAa Hallero MHeHUuA.
Puck H606Hapy)l(eHl/IFl CyLeCTBEHHOro NCKaXeHnA B pesynbTaTte
He,EI,O6DOCOBeCTHbIX OEencTBui Bblille, YeMm PUCK HeO6Hapy)KeHVIFI CyWweCTBEHHOro
NCKaXeHnA B pedyribTaTte owmnbkuM, Tak Kak He,CI,O6pOCOBeCTHbIe nencreus MoryT
BKI1KO4aTb CroBop, noanor, yMbILLIJ'IEHHbII7I nponyck, UCKaXeHHOoe npencrtasneHne
I/IHCpOpMaLWIVI Unu gencTeusi B 06xoa cuctembl BHYTPEHHEro KOHTpOsiA;

— nosyYyaemM NoHUMaHWe CUCTEMbI BHYTPEHHENO KOHTPOSS!, MMEIOLLEN 3HaYeHne ans
ayauTa, € uenblo pa3paboTky ayauTOpPCKMX MNpouedyp, COOTBETCTBYHOLLMX
06CTOATENLCTBAM, HO HE C LEMbl0 BbIPaKEHUss MHeHUs 06 3dEeKTUBHOCTU
CUCTEMbI BHYTPEHHEro KOHTporns KomnaHuu;
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OLEeHMBaeM Hagnexawimn Xxapaktep M[pUMEHSEeMON YYETHOW MONUTUKM 1
0BOCHOBaHHOCTb ByxranTepCkMx OLEHOK W COOTBETCTBYHOLLErO pacKpbITUA
WHpopmaLmm, NOAroTOBNEHHOIO PYKOBOACTBOM;

Jenaem BblBO4 O MNPaBOMEPHOCTU MPUMEHEHUS PYKOBOACTBOM [OONYLUEHUS O
HenpepbIBHOCTU [OEATENbHOCTU, @ Ha OCHOBAHWM MOMYYEHHbIX ayAMTOPCKMX
AoKa3aTenbCTB — BbIBOA O TOM, MMEETCS NN CyLeCTBEHHas HeonpeaeneHHoCTb B
CBSA3M C COOBbITUSIMU UMW YCINOBUSIMU, B pe3yrbTaTte KOTOPbIX MOMYT BO3HUKHYTb
3HauuTernbHble COMHEHUs B cnocobHocTn KomnaHum npogormkaTe HENpepbIBHO
CBOW AeATenbHOCTb. ECnu mbl NpyxoamMm K BbIBOAY O HanMyuu CyLLECTBEHHOW
HeornpeaeneHHOCTH, Mbl AOMKHbI NMPUBMEYb BHUMAaHWE B Hallem ayguTOPCKOM
oT4yeTe K COOTBETCTBYHLUEMY PACKPbITUIO UWHGOpMauum B  UHAHCOBON
OTYETHOCTM UMK, ECNN Takoe packpbITUe MHPOPMALMKN ABASETCS HEHaanexallimm,
MoaMdUUMpoBaTh Halwe MHeHue. Halwium BbiBoObl OCHOBaHbl Ha ayAUTOPCKMX
JoKasaTenbCTBax, NOMyYEeHHbIX OO0 AaTbl Hawero ayauTopckoro otyeta. OaHako
OyayLme cobbiTMa MNKU yCcroBms MOryT NPMBECTU K TOMY, 4To KomnaHus ytpatut
CMoCcoBHOCTb NpoAomKaTh HENPEPBLIBHO CBOK AEATENbHOCT;

NMPOBOAMM OLIEHKY npeacTaBreHus (UHAHCOBOM OTYETHOCTU B LIENOM, ee
CTPYKTYpPbl W copepaHusi, BKINOYasi packpbiTve WHdopmauuuM, a Takke Toro,
npeacTaBnsieT N OUHaHCOBasi OTYETHOCTb fieXalluMe B ee OCHOBe onepauuu u
CcoObITUSA Tak, YTOOLI ObINO 0becnevyeHo Ux 4OCTOBEPHOE NpeAcTaBrieHne.

Mbl ocyulecTendaemMm MH(*)OpMaLI,I/IOHHoe B3auMOAeNcTBMe ¢ nuuamMmm, oTBevarowmmmn 3a
KoprnopaTtmneBHOe ynpasieHne, 1oBo4dA A0 UX cBeeHUA, MOMUMO npoYero, I/IHCbOpMaLI,I/II'O
O 3anfiaHnMpoBaHHOM obbeme 1 CpoOKax ayauTa, a Takke O CyWeCTBEHHbIX 3aMevYaHnAax
no pesynbTataMm ayguta, B TOM 4YUCNE O 3HAYUTENbHbIX HeOOoCTaTKaX CUCTEMbI
BHYTPEHHEero KOHTpOId, KOTOpble Mbl BbIABIAEM B npouecce ayaumTa.

PyKOBO}J,VITeJ'Ib 3agaHud, no pesyrnbTaTtaM KOTOPOro BbinyLweH HacToALWMN ay,EI,VITOpCKVIﬁ
OT4HET HEe3aBUCUMbIX ayaUTOPOB:

o
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Ipume- 2021 r. 2020r.
yaHHe ThIC. TEHI'e ThIC. TEHIre

Hauucnennsie CTpaxoBsle peMuH, 6pyTTo 5 6,839,244 3,756,554
HauuciieHHBIE CTPaXOBBIE IPEMUH, NIEPEIaHHbIE
HepeCcTPaxOBIIHKaM 5 (1,195,429) (9,598)
Hauucaennbie cTpaxoBbie MpeMHH, HETTO 5,643,815 3,746,956
U3smeHenue B pe3epee no He3apabOTaHHBIM NMIPEMHUAM,
6pyTTO 5 (3,343,158) (1,933,932)
Jlons mepecTpaxoBLIMKOB B M3MEHEHHHU PE3epBa Mo
He3apaboTaHHBIM NpeMUsAM, OpyTTO 5 1,123,671 (36,163)
3apaGoTaHHbIe cTpPaxoBble NPeMHH, HETTO 3,424,328 1,776,861
IIperen3un onnayeHHBIE 6 (2,476,145) (1,274,235)
BosMelueHye 0 perpeccHoMy TpebOBaHHIO 6 1,371,934 -
H3MeHenue B pe3epBax 10 JOroBOpaM CTPaxOBaHU4,
6pyTTO 6 (7,202,168) (2,621,990)
H3MeHeHue B 0Jie IEPECTPAXOBIINKOB B pe3epRax 10
JOTOBOPaM CTPaxOBaHHUS 6 (56,934) (31,605)
Iperen3un onjavyeHHbIe, HETTO (8,363,313) (3,927,830)
IpoueHTHBIE ZOXObl, PACCHHTAHHBIE C UCIIOJb30BAHHEM
Meroaa 5¢¢eKTUBHOM NPOLEHTHOH CTaBKU 7 8,881,629 7,179,995
ITpoyne npoueHTHbIE AOXOABI 7 60,169 48,383
IMpoueHTHBIE PaCXOAbI 7 (20,769) (20,287)

YuCTEIHM 10XO0J OT U3MEHEHHS CIIPABEIUBOH CTOMMOCTH

WHBECTHLIMOHHBIX LEHHBIX OyMar, OLEHHBAEMBIX T10

CIpaBeUTUBOI CTOMMOCTH, H3MEHEHHUS KOTOpPOH

OTpaXkaroTcs B cocTaBe NpubsLIy uiau yObITKa 32 MEPHO.L 55,081 73,875
PeanusoBaHHEI 10X0 OT U3MEHEHHS CIpaBeIMBOMH

CTOMMOCTH HHBECTHLIIOHHBIX LEHHBIX OyMar,

OLEHHBAEMBIX 10 CIIPABEITUBOM CTOMMOCTH, Yepes

MpOYHi COBOKYIHBIN J0X0T, - 99,573

Yucras npubelib OT Onepanni ¢ HHOCTPaHHOH BATIOTON 718,849 1,150,720

YuCThIE KOMUCCHOHHBIC JOXOABY/(pacXoabr) 13,643 (7,424)
OO6ue aAMUHHCTPATHBHBIE PACXOBI 8 (2,150,084) (1,757,809)
IMpuGsUTE OT BOCCTAHOBISHHSA/(YOBITKH OT 00ECLIEHEHHS)

(pMHAHCOBBIX aKTHBOB 16,619 (82,427)
[Mpouuii onepauHOHHBIA pacxoi, HETTO (304,138) (16,515)
Ipu6b1b A0 BbIYETA NOJOXO0HOI0 HAJIOra 2,332,014 4,517,115

Pacxon no noxoxoxHoMy Hajory 9 (320,023) (653,211)
IIpu6biib 3a roa 2,011,991 3,863,904

Ipounii coBoxynHbIil J0X0J, 32 BLIYETOM

MOAOXOAHOI0 HAJIOra

Cmamvu, komopuie 6vLiu peknaccuduyuposanst unu

Mozym Bvimb 6n0CIe0CMEUY PeKAACCUPUYUPOBAHbL 6

cocmag npubetnu uiu ybotmea:

Pe3sepB n3MeHEHUH cripaBeATMBOH CTOMMOCTH:

- Yucroe u3MEHEHUE CIpaBeAJIUBOM CTOUMOCTH 464,519 (161,772)
- YncToe n3MeHeHHe CrpaBeyInBOi CTOMMOCTH,

TIIEPEHECEHHOE B COCTaB MPUObIIH UK yObiTka 1,704 (99,573)
Hpounii coBokynHbI# 10X0A 32 rod, 32 BEIYETOM

NoJ0X0JHOre HaJIora ) 466,223 (261,345)
O0wmit cOBOKYNHBIH J0X0A 32 roj o —— e 2,478,214 3,602,559

JlanHas (HHAHCOBAs OTYETHOCTB, TIpelCTaBieHHAs, Ha CTpaHuLax ¢ 6 mo 61, Gbuta yTBepXKIcHa
P Y
PYKOBOJCTBOM Komnﬁmu 4 mapta 2022rona, u nb;{uﬂcaﬂa OT €ro UIMEHHU:
N / \ ‘=Y

{ , (N |
- J | § SRS =7 5]
- ! \ =2 3] C \
S # / j /
7 J > /

anmurasuH A. E. S——To // Caprkoxutosa X. K.
H.0O. Ipedceoamens [pagnenus v Inasuveuii 6yxeanmep

6
OTtuer o HpﬂﬁBIJ'IPI I }'GBITKG U Npo4YeM COBOKYIMHOM OOXOAE€ OO/HKEH pacCMaTpUBaTbCA BMECTE C
NPpUMEYAHUAMH K JaHHOH CbHHaHCOBOﬁ OTYETHOCTH, KOTOPBIC ABJIAIOTCA €€ HEOTHEMJIEMOH 4acThIO.
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MMpume- 2021 r. 2020 r.
JyaHHe THIC. TEHTE TBIC. TEHTe

AKTHUBBbI
JleHnexxHble CpesicTBa U UX SKBUBAJIEHTHI 10 14,657,355 9,779,322
Jlero3uTsl B OaHKaX 11 59,859,106 63,917,841
VHBecTHIIMOHHBIE TICHHBIE OyMaru:
- OIICHUBAEMBIE 10 CTIPABEIMBOI CTONMOCTH Yepe3
MPOYMI COBOKYITHBIN JOXOJ 12 35,166,389 19,928,909
- OIIEHUBAEMbIC TI0 AMOPTU3UPOBAHHON CTOUMOCTH 12 22,803,125 25,576,523
- OIICHUBAEeMBIE 10 CTIPABEIMBOI CTONMOCTH Yepe3
NpUOBLIb WK YOBITOK 12 775,185 727,495
JleOuTopckast 3a10JDKEHHOCTD 110 CTPaXOBAHUIO U
TepecTpaxoBaHUIO 13 3,372,039 1,818,877
Jloms mepecTpaxoBIIMKOB B pe3epBax M0 J0TOBOPaM
CTpaxoBaHUs 14 1,317,764 251,027
OCHOBHBIE CPEJICTBA 116,968 122,212
Texkymuii HaNOrOBHIN aKTUB 837,619 462,562
OTI0)KEHHBIE HAJIOTOBBIE AKTHUBBI 9 40,090 40,311
[Ipoune akTHUBBI 452,243 247,818
Bcero akTuBoB 139,397,883 122,872,897
OBA3BATEJBCTBA
PesepBbl 0 JOroBOpam cTpaxoBaHUs 14 23,545,486 13,000,159
KpenuTtopckast 3a1015KEHHOCTD [0 CTPAXOBaHHUIO U
MepecTpaxOBaHUIO 1,201,876 27,529
3aeM, nonyudeHHslll oT AO «Campyk-Ka3biHa» - 71,876
[Ipoune obs3aTenbCTBA 436,579 332,872
Bcero o0s13aTeIbCTB 25,183,941 13,432,436
COBCTBEHHBIN KAITUTAJI
AKIMOHEpHBIN KamuTal 15(a) 105,100,000 100,100,000
JlonOIHUTENBHO OTUIaYeHHBIN KaluTal Mo 3aiimy,
MTOJy4YeHHOMY TI0 CTaBKE HIDKE PEIHOYHOM OT
AO «Campyk-Ka3zbsraa» 732,819 732,819
CraOum3aunoHHbIH pe3eps 240,259 90,508
Pe3epB HempenBUIEHHBIX PUCKOB 15(1) 14,941,834 7,544,808
Pe3epB n3smeneHuii cripaBeyInBON CTOMMOCTH
LIEHHBIX Oymar (1,058,889) (1,525,112)
Hepacnpenenennas npuObLIIH (5,742,081) 2,497,438
Bcero cod0cTBEHHOT0 KanmuTajaa 114,213,942 109,440,461
Bcero 00s13aTeILCTB B COOCTBEHHOI'0 KANIMTAJIA 139,397,883 122,872,897

7

OtueT 0 q)HHaHCOBOM TMOJIOKEHUU NOJIKEH pacCMAaTPUBATLCA BMECTC C IPUMEYaHUSAMU K ,HaHHOﬁ (bHHaHCOBOfI
OTYCTHOCTH, KOTOPBIC ABJIAIOTCA €€ HEOTHEMJIEMOH YacThIO.



AO «Ixcnopmuas cmpaxosas komnanua «KazakhExport»
Omuem o 0sudiceHuU OeHedICHbIX cpedcms 3a 200, 3akonuuswuiics 31 dexabps 2021 2o0a

JBUKEHUE JEHEXHBIX CPEJICTB OT OIIEPAIITMOHHOM
JAEATEJBHOCTH

IIpudbLIb 10 BHIYETA MOI0X0IHOT0 HAJIOTa

Koppexmupoexu:

W3menenus B pe3epBax, 3a BBIYETOM J0JIH MEPECTPaxOBIINKA
AMopTH3aIys JUCKOHTA U IPEeMUI

M3HoC 1 amopTH3anus

[IpoueHTHBIN pacxoa 1o 3aiiMy, OJIy4eHHOMY OT

AO «Campyx-KasbiHay

YObITKH/(BOCCTaHOBIEHHE YOBITKOB) OT 0OeCIieHeHNs (PUHAHCOBEIX
aKTHBOB

UnCTBIit [OXO OT U3MEHEHHSI CIIPABEIIMBOH CTOMMOCTH
MHBECTHLMOHHBIX LICHHBIX OyMar, OL[EHUBAEMBIX 110 CIpaBeINBON
CTOMMOCTH, U3MEHEHHUS KOTOPOI OTpaykaroTcs B cOCTaBe MPUOBLTH WIIH
yOBITKA 32 IEPHOL

Peanu3oBaHHBINM OX0 OT U3MEHEHHUS CIIPABEIJIMBOI CTOMMOCTH
VHBECTHIIMOHHBIX [ICHHBIX OyMar, OI[CHUBAEMBIX I10 CIPaBEITUBON
CTOUMOCTH, Yepe3 IPOYUil COBOKYIIHBIN 10X0.

IIponeHTHEIE TOXO/BI, PACCYUTAHHBIE C UCIOIB30BaHUEM METOa

3¢ GEKTHBHOU MPOLICHTHOW CTaBKU

[Ipoune nporeHTHbIE JOXOABI

HepeanusoBannas KypcoBas pasHuLa

I[HoToKH IeHeKHBIX CPEICTB OT ONEPALIMOHHOI 1eATeIbHOCTH 10
HM3MeHeHUH oNepaloHHbIX AKTHBOB H 00513aTe/IbCTB
(YBetuuenune)/yMeHbIIeHUE ONIePALIMOHHBIX AKTUBOB

Jleno3utel B baHKax

Jleburopckast 3a10JDKEHHOCTD 110 CTPAXOBAHHIO M IEPECTPaXOBAHUIO
IIpoune akTuBBI

YBeaunvenue/(yMeHblIeHHE) ONIEPANIMOHHBIX 00513aTEILCTB
Kpenuropckas 3a10J5K€HHOCTB 110 CTPAXOBAHUIO U IIEPECTPAXOBAHUIO
[Ipoune ob6s3aTenbcTBa

YncTble NOTOKHU T€HEKHBIX CPEICTB MOJYYeHHBIX
0T/(MCIO0/Ib30BAHHBIX B) OIIEPALIHOHHOM 1eATEIbHOCTH 10
MOJIy4eHHOT0 MPOIEHTHOTO I0X0/1a H YIJIATHI MOJ0X0AHOI0 HAJIOTa
[TooxoaHbIHM HANOT yIIAYeHHBIN

IIponeHTHBIH 10XOM HOJIyYeHHbIH

IIponeHTHBIN pacxo yrjaaueHHbIN

IloTOoKH IeHeKHBIX CPeICTB, MOTy4YeHHbIe 0T/(MCI0/Ib30BAHHbIE B)
OnepauHOHHOI 1esITeJIbHOCTH

JABU/KEHUE JEHEXHbBIX CPEACTB OT
HUHBECTUIIMOHHOM JEATEJABHOCTH

IMoctymieHus OT NPOJaXH U MOTALICHHST HHBECTHIHOHHBIX [IEHHBIX
Oymar

[IproOpereHre JOAroBbIX LIEHHBIX Oymar

[TpuobpereHne OCHOBHBIX CPEICTB M HEMATEPHAIbHBIX aKTHBOB
I[loTOKH TeHEKHBIX CPEACTB, HCMOIb30BAHHBIE B HHBECTHIIHOHHOM
JIeATeTLHOCTH

JBHKEHME JEHEXHBIX CPEJICTB OT ®HHAHCOBOM
JAEATEJBHOCTHU

Brinyck axiuit

[Noramenue 3aiima, noiaydenHoro or AO «Campyk-Ka3ssiHa»
JIMBHICH B! YILIAUCHHEIC

IHoToxH 1eHeKHBIX CPeACTB OT GUHAHCOBOM AeATEIbHOCTH

Yucroe yBenuuenne/(yMeHbIIEHUE) JeHEKHBIX CPEACTB U UX
KBUBAJICHTOB

BnusHue n3MeHeHui BamOTHBIX KypCOB Ha BETMUUHY JCHEKHBIX
CPEZICTB U UX IKBHBAJICHTOB

JleHexxHbIe CpeICTBA U UX SKBUBAJICHTHI IO COCTOSHHIO Ha HAYaJIo roja
JleHe:KkHbIe cpeJcTBA U UX IKBHBAJICHTDI 110 COCTOSTHUIO HA KOHeI|
roaa (I[Ipumeuanue 10)

2021 r. 2020 r.
TbIC. TEHI'€ TbIC. TEHI'€
2,332,014 4,517,115
9,478,590 4,623,690
(1,207,976) (928,632)
50,337 29,225
20,599 20,287
(16,619) 82,427
(55,081) (73,875)
- (99,573)
(7,673,440) (6,251,363)
(60,169) (48,384)
(718,849) (1,150,720)
2,149,406 720,197
4,521,987 (17,412,627)
(1,551,314) (398,860)
(230,223) (19,956)
1,174,347 (38,179)
107,870 (19,270)
6,172,073 (17,168,695)
(694,859) (790,360)
6,979,029 5,941,150
- (354)
12,456,243 (12,018,259)
33,634,516 8,311,098
(43,434,916) (31,045,991)
(18,317) (54,464)
(9,818,717 (22,789,357)
5,000,000 29,000,000
(92,460) (92,460)
(2,704,733) (2,355,583)
2,202,807 26,551,957
4,840,333 (8,255,659)
37,700 379,282
9,779,322 17,655,699
14,657,355 9,779,322
8

OTyer 0 JBMKEHHM JCHEKHBIX CPEICTB JOJIKEH paccMaTpuBaTLCS BMECTE C MPUMEYAHMSIMH K JaHHOU
(bMHAHCOBOH OTYETHOCTH, KOTOPEIE SBILIOTCSA €€ HEOTheMIIEMON JacThIO.



AO «Ixcnopmuas cmpaxoeasa komnanua «KazakhExport»

Omuem 06 usmenenuax ¢ coOcmeeHHoM Kanumaine 3a 200, sakonyuswiutica 31 oexadps 2021 2ooa

JlonotHUTEIHHO
OIJIaYeHHbIH
KamuTAaJ no
3aiimy,
MOJIY4€eHHOMY Peseps
MO CTaBKe HUIKe H3MeHeHMit
PBHIHOYHOI OT Crabunansa- Pe3eps cnpaBeaiuBoii  Hepacnpene- Bcero
Axunonepuniii  AO «Campyk- M OHHBIH HelpeABHIeH- CTOUMOCTH JIeHHasd cO00CTBEHHOI0

TBIC. TEHTE KaNuTAaJ Kaspina» pe3epB HbIX PUCKOB HeHHBIX Oymar npudbLIb KamuTajaa
Ocrarok Ha | saBaps 2021 roma 100,100,000 732,819 90,508 7,544,808 (1,525,112) 2,497,438 109,440,461
OO0mmii COBOKYNHBI T10X0
[pubsLIE 32 TOA - - - - - 2,011,991 2,011,991
IIpoumnii COBOKYNHBII 10X0/1
Cmambu, komopuie ObLiu PeKiaccuQuyuposarvl
unu mozym 6vims nocieoCmeuu
PeKNaccupuyuposanvl 8 COCMas NPUOLLIU U
yovimKa:
Uucroe u3MEHEHUEe CpaBeNINBON CTOUMOCTH - - - - 466,223 - 466,223
Bcero npouero coBOKyITHOTO T0X0/aa - - - - 466,223 - 466,223
OO0mmii COBOKYNHBII 10X0/ 32 roj - - - - 466,223 2,011,991 2,478,214
Onepauum ¢ cOOCTBEeHHUKAMM, OTPasKeHHbIe
HenocpeAcTBEHHO B COCTaBe COOCTBEHHOIO
Kanurajaa
Boinyck akiuit 5,000,000 - - - - - 5,000,000
JuBnnennsl BeiutaueHusle ([Ipumedanne 15 (B)) - - - - - (2,704,733) (2,704,733)
[epeBoa B pe3epB HEMPEIBUACHHBIX PHUCKOB
(ITpumeuanwme 15 (1)) - - - 7,397,026 - (7,397,026) -
[TepeBon B CTaOMITM3AIMOHHEIN pe3epB - - 149,751 - - (149,751) -
Bcero onepanuii ¢ coGcTBeHHMKAMH 5,000,000 - 149,751 7,397,026 - (10,251,510) 2,295,267
Ocratok Ha 31 nexadps 2021 roaa 105,100,000 732,819 240,259 14,941,834 (1,058,889) (5,742,081) 114,213,942

9
Otuer 00 U3MEHEHUAX B COOCTBEHHOM KaluTale JOJDKEH pacCMaTpuBaTbCsad BMECTEC C IMPUMEHYAHUAMU K HaHHOﬁ (l)I/IHaHCOBOI\/'I OTYETHOCTHU, KOTOPLIC SABJIAIOTCA €€ HEOThEMJIEMOK
HaCTbIO.



ThIC. TEHTe

Ocratok Ha 1 saBaps 2020 romga
OO0mmii COBOKYNHBI T10X0
[TpuObIb 32 TOX

IIpoumnii COBOKYNHBII 10X0/1

Cmamuwu, komopwie ObLIU PEKIACCUDUYUPOBATDL
unu mozym 6vims nocieoCmeuu
PEKNACCUPUYUPOBABL 8 COCMAE NPUDBLIL UTU
yovimKa:

YurcToe N3MEHEHHUE CIIPABEIUBO CTOUMOCTH
Bcero mpoyero COBOKYITHOTO 0X0/1a
OO0mmii COBOKYNHBII 10X0/ 32 roj

Onepaulm C COﬁCTBeHHﬂKaMH, OTpa’KE€HHbIE
HEMOCPEACTBCHHO B COCTaBe COOCTBEHHOTO
KanurTaJja

Boinyck akiuit
JuBnnennsl BeiutaueHusle ([Ipumedanne 15 (B))

ITepeBox B pe3epB HeNpeABUAECHHBIX PUCKOB
(ITpumeuanue 15 (r))

[TepeBon B CTaOMITM3AIMOHHEIN pe3epB
Bcero onepanuii ¢ coGcTBeHHMKAMH
Ocratok Ha 31 nexadps 2020 roaa

AO «Ixcnopmuas cmpaxoeasa komnanua «KazakhExport»

Omuem 06 usmenenuax ¢ coOcmeeHHoM Kanumaine 3a 200, sakonyuswiutica 31 oexadps 2021 2ooa

JlonotHUTEIHHO
OIJIaYeHHbIH
KamuTAaJ no
3aiimy,
MOJIY4€eHHOMY Peseps
MO CTaBKe HUIKe H3MeHeHMit
PBHIHOYHOI OT Crabunansa- Pe3eps cnpaBeaiuBoii  Hepacnpene- Bcero
Axunonepuniii  AO «Campyk- IMOHHBIH HelpeABHIeH- CTOUMOCTH JIeHHasd cO00CTBEHHOI0
KaNuTAaJ Kaspina» pe3epB HbIX PUCKOB HeHHBIX Oymar npudbLIb KamuTajaa
71,100,000 732,819 65,919 2,555,200 (1,263,767) 6,003,314 79,193,485
- - - - - 3,863,904 3,863,904
; . - - (261,345) - (261,345)
- - - - (261,345) - (261,345)
- - - - (261,345) 3,863,904 3,602,559
29,000,000 - - - - - 29,000,000
- - - - - (2,355,583) (2,355,583)
- - - 4,989,608 - (4,989,608) -
- - 24,589 - - (24,589) -
29,000,000 - 24,589 4,989,608 - (7,369,780) 26,644,417
100,100,000 732,819 90,508 7,544,808 (1,525,112) 2,497,438 109,440,461
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Ortuer 00 U3MEHEHUAX B COOCTBEHHOM KaruTale JOJDKEH pacCMaTpuBaTbCsad BMECTEC C IMPUMEHYAHUAMU K ZIaHHOﬁ (bHHaHCOBOﬁ OTYETHOCTHU, KOTOPLIC SABJIAIOTCA €€ HEOThEMJIEMOK

HacCThIO.
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AO «Ixcnopmuas cmpaxoeasa komnanua «KazakhExport»
Ipumeuanus k unarcoeoti omuemnocmu 3a 200, 3axonuuguuticsi 31 oexabps 2021 200a

OTunThIBaKOLIEECs NMpeaNPUATHE
OpraHu3anuoOHHASA CTPYKTYPA U 1eATeJbHOCTD

AO «OkcnoptHast ctpaxoBas kommanus «KazakhExporty (mamee, «Kommnanus») sBiseTcs
aKIIMOHEPHBIM OOITIECTBOM, KOTOpoe ObuIo oOpazoBaHo B PecmyOmmke Kazaxcram B 2003 romy
cortacHo Ka3zaxcTaHCKOMY 3aKOHOJIATEIbCTRY.

Komnanuss wumeer JIMmeH3Wio Ha OCYIIECTBICHHE JEATENBHOCTH IO CTPaxOBaHUIO U
niepectpaxoBanuio Ne 2.1.55 ot 21 mas 2018 rona, Bermannyto HarmonanmsaeM barkom PecryOnmku
Kazaxcran (manee, «<HBPK»). Ota nunensus no3sosnser Komnannu ocymecTBasTh ASATENBHOCTD MO
JI0OPOBOJIBHOMY CTPAaXxOBaHHUIO IO CIEAYIOIIUM KilaccaM:

1)  crpaxoBaHHE rapaHTHI U IOPYYUTEILCTB;
2) CTpPaxOBaHUE OT NPOYUX PHUHAHCOBBIX YOBITKOB,;

3)  crpaxoBaHUe YOBITKOB ()MHAHCOBBIX OPTaHHU3AIINH, 33 UCKIIOUYECHHEM KIIACCOB, YKa3aHHBIX B
nonmynkTax 13), 14), 15) u 16) nmyskra 3 crateu 6 3akoHa PecnyOmmku Kazaxcran
«O cTpaxoBOii NEsSITEBHOCTHY;

4) CTpaxoBaHUE 3aIMOB;

5)  cTpaxoBaHHME TPaXKIAHCKO-TIPABOBOM OTBETCTBEHHOCTH, 3a WCKJIIFOUEHUEM KIIACCOB,
yKa3aHHbIX B moamyHkTax 9)-11) mynkra 3 crateu 6 3akoHa Pecnybmmku Kaszaxcran
«O cTpaxoBOW AEATEITHHOCTHY; a TAKIKE

6) OCYIIIECTBIICHUE NCITEILHOCTH 10 TIEPECTPAXOBAHHMIO.

Crparternueckne  HampaBleHHS  pa3BuTHs KoMmaHWyM  BKJIIOYAIOT  COBEPIICHCTBOBAaHUE
WHCTPYMEHTOB MOJICPAKKH IKCIIOPTA, CO3AaHUE YCIOBUH JUIsl yBEIMUEHUS KOJUYECTBA SKCTIOPTEPOB
U TIOBBIIIICHUE OTepannoHHON 3 dekTHBHOCTH.

Opuanueckuii u  dakruyeckuit aapec Kommanuu: PecnyOmuka Kazaxcran, ZO0ST2H3,
r. Hyp-Cynran, npocniekt Manrmmmk Eim, SSA.

AKumnoHep

ITo cocrosauio Ha 31 mexaOps 2021 r. m 31 gexabpst 2020 r. HaumonanbHeld YnpaBistommi
Xongunr «baliTepexk» UMEHyEeMBIN B nanbHeWeM «MatepuHckoe npeanpusatue», Bunageet 100%
BEIMyIIeHHBIX aknuid. Koneunsim akimonepom Kommannn siBnsiercst [IpaButensctBo PeciryOmuku
Kazaxcran. Cornacuo JloroBopy o nepemade nmakera akmmii Ne299-u ot 29 mas 2013 roma maket
akuuii Komnanuu Obu1 iepenad B JoBeputesbHoe yrnpasieHne AO «HaunoHanbHbIN ynpaBisiommi
xoiaunr «batitepex»y. AO «HannoHanbHbIH yrpaBistomuid Xonauar «baiitepexy» ObLI CO3[aH 110
VYka3y [Ipesunenta Pecyommku Kazaxcran ot 22 mast 2013 roma Ne571 «O HEKOTOPBIX Mepax Io
ONTUMM3ALMHN CHCTEMBbI YIPAaBJICHUS WHCTUTYTAMH Pa3BUTHUS, (PUHAHCOBBIMHU OPTaHU3ALMSIMU U
Pa3BUTHUS HAIIMOHAJIBHOM SKOHOMUKI.

[To cocrosiamio Ha 31 mekaOps 2021 rojga KOJWYECTBO COTPYAHMKOB KOMIaHWU COCTaBIIsIIO
98 cotpymaukoB (2020 roxa: 98 coTpyIHUKOB).

Yci0Bus ocyliecTBJICHNS X03HCTBeHHOI qesTeqbHOCTH B PecniyOimke Kazaxcran

HestensHocTh KoMmanuu npeumyiiecTBeHHO ocymiectBisercs B Kazaxcrtane. CoOTBETCTBEHHO, Ha
omsHec Kommnanny oka3bpIBalOT BIHMSIHUE YKOHOMHKA U (PMHAHCOBBIC PHIHKU KazaxcTaHa, KOTOPBIM
MPUCYIIH OCOOCHHOCTH pa3BHBAOIIErOCs pbiHKA. [IpaBoBas, HaJoroBas W aJMUHUCTPATHUBHAS
CHUCTEMBbI NPOAODKAIOT PA3BUBATHCS, OJHAKO COMPSKEHBI C PUCKOM HEOJHO3HAYHOCTH TOJIKOBAHUS
X TpeOOBaHUH, KOTOPHIE K TOMY € IMOJBEPKEHBI YaCThIM H3MEHEHUSM, YTO BKYIIE C JAPYTUMHU
IOPUAMYSCKUMH W (UCKAIBHBIMU IpPErpajiaMd  CO37aeT JOMOJHHUTEIbHBIC MPOOICMBI  JIJIS
npeanpuaTuid, Beaymux ouzaec B Kazaxcrane. HeycroiunBocTs 11eHBI He(PTH Ha MUPOBBIX PBIHKAX
W TMaHJAeMUs KOPOHABUPYCHONH WH(MEKIMU TaKKE YBEIMYUBAIOT YPOBEHb HEONPEACICHHOCTH
YCJIOBUH OCYIIECTBIICHUS XO3SWCTBEHHOW JesTenbHOCTH. HaOmiomaromuiics B THOCIeIHUE
HECKOJIbKO HeEJedb BOCHHBIM KOH(MIMKT B YKpaWHEe, B CBSI3W C OpeanpuHsaTond Poccuiickoi
Oepepanreld  cnelUalbHONM BOCHHOM  ONEpaluei, JOMOJHUTEIBHO YBEIMYWI  YPOBEHb
SKOHOMHUYECKOH HeonpeaeneHHocTH B Ka3zaxcrane.
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AO «Ixcnopmuan cmpaxoeas komnanua «KazakhExport»
Tpumeuanus k punancosoii omuemnocmu 3a 200, 3akonuuguiutica 31 oexabpsa 2021 cooa

Jns  mopaepkaHUsT HENPEPBIBHOCTU AesATeNbHOCTH KommaHuss mnOpoAonKaeT OCYIIECTBISATh
Ofepalyy C KCIOJb30BAaHUEM YNAJCHHOTO OCTYNa U MPUHUMACT MEpPHI IS 3allIUTHl 30POBbA
COTPYTHHUKOB, pPabOTAIONTNX HA MECTaX, B TOM YHCJIE OOSCIIEUMBACT CPEACTBAMH WHINBHIY ATLHOM
3aIHUTHI, COONTIOICHHE PEKIMAa TUCTAHITMPOBAHUS, Ie3MH(PEKINI0 moMereHuit Kommanum.

[IpencraBnennas ¢(puHAHCOBAs OTYETHOCTH OTPAXKAET TOUKY 3peHHS pPyKoBojacTBa Kommnanuu Ha To,
Kakoe BJIHMSIHHE OKa3bIBAIOT YCIIOBUS BeneHusi Om3Heca B Kazaxcrane Ha JesSTeNbHOCTh U
¢mHaHcoBoe monoxenne Komnanuu. daktnyeckoe BIUSHUE OyIyIIUX YCIOBUN XO3SHCTBOBAHHS
MOXET OTJIIMYAThCA OT OLIEHOK UX pyKoBojcTBOM KoMmnanuu.

’Ipewbwaﬁnoe noJjiosicenue

2 suBaps 2022 rona B 3anagHoMm KazaxcTaHe Hayanuch NpOTECThI, CBA3AHHBIE C MOBBIIICHUEM LIEHbI
Ha CKIDKEHHBIN TpupoaHbiid ras ¢ 60 Terre mo 120 Tenre 3a AuTp. DTH MPOTECTHI PACTIPOCTPAHUIUCH
Ha JIPyrye ropojia v IPUBEIN K MapoAepCTBY U rubesnu e, S5 susaps [IpaBUTenLCTBO 00BSIBUIIO
0 BBEACHUM YPE3BBIYAMHOIO MOJOXKEHUs. B CBsI3U C BhILIEYKA3aHHBIMU MPOTECTAMHU U BBEICHHUEM
ype3BbryaitHoro nonoxenwus [pesunent Pecryonuku Kazaxcran caenan ps myOIUIHBIX 3asBICHUHA
0 BO3MO>KHBIX M€pax, BKJIIOYasl TONOJHUTEIbHbIE HAJIOTH.

19 suBaps 2022 ronma peXuM YpEe3BBIYAMHOrO IMOJIOXKEHHs ObUT OTMEHEH. B HacTosimee Bpems
Komnanus He uMeeT BO3MOKHOCTH OLIEHUTHh B KOJIMYECTBEHHOM BBIPa)KEHHUHU, KaKO€ BIUSHUE, IPU
€ro HaJMYMH, MOTYT OKas3aTb Ha (UHAHCOBOE NoNokeHHe KommaHun moOble HOBBIE MEpHI,
npuHsaTele llpaBUTENnbCTBOM, WIIM Kakoe BIMSHHE Ha 3KOHOMHKY Kaszaxcrana Oynmyt wumertsb
BBIILICYKa3aHHBIE TPOTECTHI M BBEJCHNE YPE3BBIYAHHOTO MTOJIOKECHHUS.

OcHoOBBI yueTa

3asiBjIeHHE 0 COOTBETCTBHH NPUMEHSACMBIM CTaHAaApTaM

HNannas ¢uHaHCOBasg OTYETHOCTH OblJIa MOATOTOBICHA B COOTBETCTBHHM C MeEXIyHapOAHBIMU
cTangapTaMu GuHaHcoBor oTueTHOCTH («MCDOY).

Hcnoab3oBaHue OLEHOK U cymz[elmﬁ

IMogroroBka ¢uHaHCOBOM OT4YeTHOCTH B cooTBeTcTBHM ¢ MC®DO Tpebyer HCMIONB30BaHUs
PYKOBOJCTBOM NPO(hecCHOHANBHBIX CYKACHUH, JOMYIICHUH 1 paCUETHBIX OLIEHOK, KOTOPbIE BIUSIOT
Ha TO, KaK IPUMEHSIOTCS IOJI0KEHHUs YUETHON NOJIUTUKY U B KAKUX CyMMaX OTPa)KalOTCsl aKTUBBI,
00513aTeNBCTBA, TOXOABI K pacxoabl. DakTudyeckre pe3yabTaThl MOI'YT OTIMYATHCS OT 3TUX OLECHOK.

Jormymenus u cienanHble Ha UX OCHOBE PACUETHBIE OLIEHKH PEryJISIPHO aHATTU3UPYIOTCS Ha MTPEIMET
HEOOXOJMMOCTH UX M3MEHEHUsI. 1I3MeHeHMs B pacueTHBIX OIIEHKaX MPU3HAIOTCS B TOM OTYETHOM
MEPHO/IE, KOT/Ia 3TH OLIEHKU OBLTU MEPECMOTPEHBI, U BO BCEX MOCIEYIOIIUX EPUOIaX, 3aTPOHYTHIX
YKa3aHHBIMH U3MEHEHUSIMHU.

Wudopmaiiuss 0 JONYUICHUSX W HEONPEJEICHHOCTAX OIICHOK, KOTOPBIE MOTYT IPHBECTH K
CYIIIECTBEHHOHN KOPPEKTUPOBKE B TEUCHUE roJ1a, 3akoHumBIIerocs 31 gexadps 2020 rona, BKItoueHa
B CJIEIyIOIIME TIPUMEYaHuU:

- pe3epBHI IO IOTOBOpaM cTpaxoBaHus — [ Ipumeuanue 14;

- CIIpaBeIMBasi CTOMMOCTh MHBECTHIIMOHHBIX [ICHHBIX OyMar, OIlEHMBAEMBbIX T10 CTIPABEITHBOM
CTOMMOCTH Yepe3 MPOUYHU COBOKYITHBIN TOXO/I M IO CIPABETUBOM CTOMMOCTH Yepe3 MPUObLITH
1 yObITOK - [Iprmeuanue 18.

IIpuHUMNBI OLleHKH (PUHAHCOBBIX MOKa3aTeJei

duHAaHCOBas OTYETHOCTH MOATOTOBJIEHA B COOTBETCTBUHU C IMPHUHIUIIOM ydYeTa Mo (PaKTHIECKUM
3arparaM, 3a HCKIIOYCHHEM (MHAHCOBBIX HWHCTPYMCHTOB, OICHMBAEMBIX II0 CIPaBEIITUBON
CTOMMOCTH 4epe3 MPHUOBLTL U YOBITOK, U 10 CHPaBEJIMBON CTOMMOCTH Yepe3 MPOYNi COBOKYITHBIN
JI0XO0J, OTPAaXKEHHBIX IO CIPABEIIUBON CTOUMOCTH.

(I)yHKlII/IOHaJ'lI)Haﬂ BAJIIOTA M BAJIOTA MPEACTABJICHUA JaHHBIX (l)l/IHaHCOBOﬁ OTYETHOCTH

OYHKITMOHAIEHON BamioTol KommaHuu SBISETCS Ka3axXxCTAaHCKUW TEHTE, TOCKOJBKY, OyIydu
HaIlMOHAJIBHON BamoTol PecnyOnuku KaszaxcraH, oH OTpakaeT 3KOHOMHYECKYHO CYIIHOCTB
OOJIBIIMHCTBA OCHOBHBIX COOBITHIA 1 00CTOATENHCTB, HMEIOIINX K HUM OTHOIIeHHe. KazaxcraHckuit
TEHTe SBIISETCS TaK)Ke BAIOTOH MPEICTAaBICHNS JaHHBIX HACTOSIIEeH (PMHAHCOBOW OTUYETHOCTH.

Bce JaHHBIC (1)HHaHCOB01>'I OTYETHOCTH OBLIH OKPYIJICHBI C TOYHOCTBIO 0 LCIIBIX ThICAY TCHIC.
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OcHOBHbBIE N10JI0KEHUS y‘IeTHOﬁ MOJIMTHKHU

Ilonoxenus y‘leTHOﬁ MOJIMTUKHU, ONMHUCAHHBIC HUKC, NPUMCHAJIIMCh BO BCCX OTUCTHBLIX NEPpHUOAAX,
MNpEACTAaBJIICHHLIX B HaCTOHH.IefI (bHHaHCOBOfI OTYCTHOCTH.

IIpoueHTHLIE T0X0ABI H PACXOIbI
Ipgexmusnan npouenmnan cmasxka

[IporeHTHBIE T0XOABI M PACXOJIbl OTPAKAOTCS B COCTABE MPUOBLIN MU YOBITKA C HUCIIOJIE30BAHUEM
MeToaa d(PPeKTUBHON TPOIEHTHOH cTaBKU. «I((PEeKTUBHAS MPOIEHTHAS CTaBKa» — DTO CTaBKa,
JTUCKOHTHPYIOIIAs pacueTHhIE OyIyIlue JICHEKHBIC BBITUIATHI WM TOCTYIDICHUS HA MPOTKCHUU
0XKUJIAEMOT'0 CPOKa JICHCTBUS PMHAHCOBOTO UHCTPYMEHTA TOYHO JIO:

° BaJIOBOM 0aJlaHCOBOM CTOMMOCTHU (l)I/IHaHCOBOI‘O aKTHBa, U1
° aMOpTHSHpOBaHHOfI CTOMMOCTHU (bHHaHCOBOFO 00s13aTeNbLCTBRA.

[pu pacuete 3 PeKTHBHOM MPOLIEHTHOM CTABKH MO (PMHAHCOBBIM HHCTPYMEHTAM, HE SIBIISTFOLITMCS
NpUOOPETEHHBIMU HWITH CO3JJaHHBIMU KPEJIUTHO-00ECIICHEHHBIMU aKTHBaMy, KoMITaHUsI OlleHUBAeT
OyJIylIue OTOKH JICHEKHBIX CPEJICTB, IPUHUMAs BO BHUMAaHHE BCE JIOTOBOPHBIC YCIOBHS JTAHHOTO
(hMHAHCOBOTO MHCTPYMEHTA, HO 0€3 yd4eTa OKHUIAEMBIX KPEIUTHBIX YOBITKOB. JIJ1s1 IPHOOPETCHHBIX
WJIH CO3/IaHHBIX KPEJUTHO-00eCIICHEHHBIX (PHHAHCOBBIX aKTUBOB 3(P(PeKTUBHAS IIPOIICHTHAS CTaBKa,
CKOPPEKTUPOBAHHAS C YYETOM KPEIAUTHOTO PHUCKA, PACCUUTHIBACTCS C UCTIOJIH30BAHUEM BEIIMIMHEI
0)KUJIaeMBIX OYIYIIUX TIOTOKOB JICHEKHBIX CPEJICTB, BKIIFOUAS 0YKUIAEMbBIE KPEIUTHBIC YOBITKH.

Pacuer s ek THBHOM MPOIICHTHOM CTABKH BKJIFOYACT 3aTPaThl IO CACIKE, a TAKXKE BO3HATIPAXKICHUS
U CYMMBI, BBIIUTAYCHHBIE WM TOJYYCHHBIC, KOTOPBIC SIBISIOTCS HEOTHEMJIEMOW YacThiO
3((HeKTUBHON TPOIICHTHOW CTAaBKU. 3aTparhl MO CHENKE BKIIOYAIOT JOMOJHUTEIbHBIC 3aTpaThl,
HEIMOCPEJCTBEHHO OTHOCSIIMECS K NPUOOPETEHHIO WM BBIMYCKY ()MHAHCOBOTO aKTHBA WJIH
(hMHAHCOBOTO 003aTEIILCTRA.

Amopmusupoeanuaﬂ CHOUMOCHb U 8410845 OANAHCOBAA CHOUMOCHLD

«AMOPTH3UPOBAaHHAS CTOMMOCTBY» (PMHAHCOBOI'O aKTWBA WM (DUHAHCOBOTO 00S3aTENBCTBA — ITO
CyMMa, B KOTOpPOW OIleHHBaeTcsi ()MHAHCOBBIM aKTUB WM (puHAHCOBOE 0053aTENBCTBO NpPU
MepPBOHAYAIFHOM MPU3HAHWH, MUHYC IJIAT€XH B CYET OCHOBHOW CYMMBI JIOJITa, IUTIOC MJIKM MHHYC
BEJINYMHA HAKOIUICHHOM aMOPTU3ALMM Pa3HUIBI MEXAY YKAa3aHHOW MEPBOHAYAIBHOM CYMMOH U
CYMMOH K BBIIJIATE MIPH HACTYIUIEHUH CPOKA MOTallIEHHs, PACCYMTAHHOM C HCIIOJIb30BaHHEM METOJA
3¢ ()EeKTUBHON  MPOLICGHTHOW  CTaBKM, M  NPUMEHUTSIBHO K  (DUHAHCOBBIM  AKTHBaM,
CKOPPEKTUPOBAHHAS C YYETOM OLICHOYHOTO pe3epBa Mo yOBITKH.

«Banosas 6anmancoBasi CTOMMOCTh (DMHAHCOBOTO aKTHBAa», OIEHHBAEMOTO MO aMOPTH3MPOBAHHON
CTOMMOCTH, — 3TO aMOPTHU3UPOBAHHAsI CTOMMOCTH (PMHAHCOBOI'O AaKTHUBA J0 KOPPEKTHPOBKH Ha
BEJIMYMHY OIIEHOYHOT'O pe3epBa 1MoJ1 yOBITKH.

Pacuem npouenmnozo 00xooa u pacxooa

D¢ ¢dexTuBHAS MPOLEHTHAS CTaBKa MO ()UHAHCOBOMY aKTHBY MM (PUHAHCOBOMY 0OS3aTEIBCTBY
paccuuThiBacTCsl TPU TNEPBOHAYAIBHOM TNPU3HAHWU (UHAHCOBOTO aKTHBAa WJIH (HHAHCOBOTO
obs3aTenbeTBa. [Ipu pacuere mporeHTHOrO Aoxona M pacxona 3(h(eKTUBHASA MPOLCHTHAs CTaBKa
NPUMEHSIETCS. K BEJIMYMHE BaJOBOW OalaHCOBOW CTOMMOCTH aKTHBAa (KOTZA aKTHB HE SIBISETCS
KpPEIUTHO-00ECIICHEHHBIM) HIIM aMOPTH3MPOBAaHHONW CTOMMOCTH 00si3arenbeTBa. JhheKkTuBHAS
MPOLIEHTHAs CTaBKa IIEpEeCMAaTpPUBAETCS B pe3yJNbTaTe MNEePHOAMYECKON MEPEeOleHKH MOTOKOB
JEHEKHBIX CPEJCTB MO MHCTPYMEHTaM C IUIABAIOIIEH MPOLEHTHON CTaBKOM C LENBIO OTPAKEHUS
M3MEHEHUS PBIHOYHBIX MPOLEHTHBIX CTaBOK.

OnmHako 1O (UHAHCOBBIM AaKTHBaM, KOTOPBIE CTajld KpPEAMTHO-O0ECICHEHHBIMH TIOCIIE
MEPBOHAYAIILHOTO TPU3HAHUs, MPOLEHTHBIM JOXOJ PACCUUTBIBAETCS MOCPEACTBOM HMPHMEHEHUS
3¢ GEeKTUBHON MPOLIEHTHON CTaBKM K aMOPTHU3MPOBAHHON CTOMMOCTH (pHAHCOBOTrO akTBa. Ecim
(MHAHCOBBIM aKTUB OOJNbBIIC HE SBISACTCS KPEIUTHO-OOECIIGHEHHBIM, TO pacyeT MPOIEHTHOTO
JI0X0/la CHOBA MIPOBOJIUTCS HA OCHOBE BaJIOBOW 0alaHCOBOM CTOMMOCTH.
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[lo ¢uHaHCOBBIM aKTHBaM, KOTOpBIE OBUIM KPEIWTHO-OOECIIEHEHHBHIMH NpPH TEePBOHAYATHHOM
MPU3HAHWM, MPOIEHTHBIA O0XOJ] PACCUUTHIBACTCS IOCPEACTBOM TNPUMEHEHUs 3G EKTUBHOM
MPOLICHTHOM CTaBKH, CKOPPEKTUPOBAHHOM C YYETOM KPEAUTHOIO pHUCKA, K BEJIUYUHE
aMOPTU3UPOBAHHOW CTOMMOCTH (PMHAHCOBOTO aKTHBa. PacdeT MpOIEHTHOTO J0XOAa MO TaKuM
aKTHBaM HE OCYIIECTBIISIETCS Ha OCHOBE BaJIOBOW 0ajaHCOBOW CTOMMOCTH, JAXKE €CIIM KPETUTHBII
PHUCK TIO HUM BIIOCJIEICTBHUH YMEHBIITUTCS.

HNudopmarust o ToMm, B KaKuX CiTydasix (PMHAHCOBBIC aKTHBBI SIBIISIOTCSI KPEUTHO-00ECIICHEHHBIMH,
npencrasiena B [Ipumeuanun 3(6)(iv).

Ilpeocmaenenue ungopmayuu

HpOLICHTHBIe A0XOJbl, paCCYUTAHHBIC C HCIIOJIb30OBAHHCM MCTOa 3(1)(1)CKTI/IBHOI>’I HpOI.[eHTHOfI
CTaBKH, IPEACTABJICHHBIC B OTYCTEC O HpI/I6I>IJ]I/I nim YGBITKC n 1IpoYeM COBOKYIIHOM ITOXO/E,
BKJIFOYAKOT:

. MIPOIICHTHBIE MTOXOABI 1O (HHAHCOBBIM AKTHBAM, OIICHHMBAECMBIM 110 aMOPTH3HPOBAHHOM
CTOUMOCTH;
. MPOLIEHTHBIE JOXOJbl IO JIOJTOBHIM (DMHAHCOBBEIM HWHCTPYMEHTaM, OLIEHUBAEMBIM IIO

CHpaBe,I[HHBOﬁ CTOUMOCTH 4UCPE3 HpO‘lI/Iﬁ COBOKynHBIﬁ JOXO0M.

CraTpsl «1Ipoure MPOIEHTHBIE JOXOIbD» OTYETa O MPUOBUIM WM yOBITKE M MIPOYEM COBOKYITHOM
JIOXOJIe BKJIIOYAET MPOIICHTHBIC JOXOJbI MO HEMPOU3BOJHBIM JIOJITOBEIM (PMHAHCOBBIM aKTHBaM,
OIIEHWBAaEMBIM 10 CITPABETMBON CTOMMOCTH Yepe3 MPUOBLTH WK YOBITOK.

[IponieHTHBIE pacXopl, IPEACTABICHHBIC B OTYETE O MPUOBUTA WK YOBITKE U MMPOYEM COBOKYITHOM
JI0XO0/IE€, BKJIIOYAIOT:

. MPOICHTHBIE ~ PacXoabl 1O  (UHAHCOBBIM  00S3aTENbCTBAM,  OLECHHBAaEMBIM IO
aMOPTHU3UPOBAHHON CTOMMOCTH.

PduHaHCOBbIC AKTHBBI H (UHAHCOBBIE 00513aTEJILCTBA
Knaccugpuxayusa punancogvix uncmpymenmos

[Ipu nepBoHauanbHOM NPU3HAHUHU (DUHAHCOBBIN aKTUB KJaCCU(UIMPYETCS KaK OLEHUBAEMBIH 100
10 aMOPTU3MPOBAHHONW CTOMMOCTH, JINOO TI0 CIIPaBENINBO CTOMMOCTH Yepe3 MPOYNid COBOKYITHBII
JOXOJ, JINOO 10 CIIPaBEATUBON CTOMMOCTH Yepe3 NPUOBLIL WIH YOBITOK.

@DUHAHCOBBIM AKTHB OLIEHWBAETCS MO0 aMOPTU3HMPOBAaHHOM CTOMMOCTH TOJBKO B CIy4ae, €CIU OH
OTBEYaeT 00OVMM HM)KECTIEAYIONIMM YCIOBUAM U He Kilaccu(uuupoBaH mo ycMorpernto Kommanun
KaK OIICHUBAEeMbIH 110 CIIPaBeJIMBOH CTOMMOCTH Yepe3 MPUObLIb WK YOBITOK:

o aKTUB YIEpKUBAaeTCd B paMKax OW3HEC-MOJIENH, ILEIbI0 KOTOPOH SBISIETCSA YAepKaHHE
aKTHUBOB JIJIS IOJTYYEHUS IPEyCMOTPEHHBIX TOTOBOPOM TIOTOKOB JIEHEKHBIX CPEZCTB; U

L JOTOBOPHBIMH  YCIIOBUAMUA (1)I/IHaHCOBOFO aKThBa TIMPEAYCMOTPEHO BO3HHUKHOBCHUE B
YCTAaHOBJICHHBIC CpOKH IIOTOKOB JACHECKHBIX CpCACTB, MMPEACTABIIAIOIINX co0oli
HUCKJIFOUYUTECIILHO BBIIIJIATY OCHOBHOM CYMMBI Jo0Jjira W TMpPOUCHTOB, HAYUCJIICHHBIX Ha
HCMOTallICHHYTO YaCTh OCHOBHOH CYMMBI.

JlonroBoil MHCTPYMEHT OLEHMBAETCS IO CIPAaBEAIUBOW CTOMMOCTH 4YE€pe3 MPOYUil COBOKYIHBIN
JIOXOJl TOJBKO B CIy4yae, €ClIM OH OTBe4YaeT OOOMM HI)KECIEAYIOIMIMM VYCIOBHSM M HE
KJIacCU(UIIMPOBAH IO YCMOTpeHNI0 KOMIaHWU Kak OIEHWBAEMBI 1O CHpPaBEeIIHBON CTOMMOCTU
4yepe3 MPUObLTH WIH YOBITOK:

. AKTHUB YACPKMBACTCS B paMKax OM3HEC-MOJICIIH, 1IeIb KOTOPOH JOCTUTAaeTCs KaK IOCPEICTBOM
MOJYYEHUS IPEAYCMOTPEHHBIX JOTOBOPOM MOTOKOB JIEHEKHBIX CPEICTB, TAK U MOCPEICTBOM
MpoJaku (PMHAHCOBEIX aKTUBOB; H

L JOTOBOPHBIMH  YCIIOBUAMU (1)I/IHaHCOBOFO aKTHBa NpPEAYCMOTPEHO BO3HHMKHOBCHUEC B
YCTAaHOBJICHHBIC CpOKH IIOTOKOB JACHEKHBIX CpCAcCTB, MMPpEACTABIIAIOIMINX co0oi
HUCKIIFOYUTCIIBHO BBIIUIATY OCHOBHOH CyYMMbBI Jo0oJira W IPOHCHTOB, HAYUCJICHHLIX Ha
HCMOTallICHHYTO YaCTh OCHOBHOH CYMMBI.
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[To gonroBBIM (PMHAHCOBBIM AKTHBAM, OLIEHUBAEMBIM I10 CITPABEIIIMBONA CTOMMOCTH Yepe3 MPOUuit
COBOKYITHBIN JTOXO/I, IPUOBUTH U YOBITKH IPU3HAIOTCS B COCTABE MPOYETO COBOKYITHOTO JIOX0/a, 32
WCKITIOYCHHUEM CJICYIOIUX CTaTeH, KOTOPhIE MPU3HAIOTCS B COCTABE MPUOBLIHN WM YOBITKA TaK XKe,
KaK ¥ 10 ()MHAHCOBBIM aKTHBAM, OIICHUBAEMbIM IT0 aMOPTU3UPOBAHHOW CTOUMOCTH:

° MIPOIICHTHBIE JOXO/IbI, PACCYMTAHHBIE C MCIIOIB30BaHUEM MeToaa (P PEKTUBHON MTPOIIEHTHOM
CTaBKH;

° OKUJIaeMbIe KPEIUTHBIC YOBITKU i BOCCTAHOBJICHHBIC CYMMBI YOBITKOB OT OOCCIICHEHUS; 1

. MPUOBLIN WIIH YOBITKHA OT M3MEHEHUS BaJTIOTHBIX KYPCOB.

[Tpu npexpanieHny Mpu3HaHUS JOITOBOTO (PMHAHCOBOTO aKTHBA, OLIEHUBAEMOTO 110 CHPaBEIINBOI
CTOMMOCTH 4epe3 IpOuYuil COBOKYNHBIH [10XOJ, HAaKOIUIEHHbIE NPUOBUIb WINM YOBITOK, paHee
MPU3HAHHBIE B COCTaBE MPOYETO COBOKYIHOIO J0XOJa, pPeKIacCU(PUUUPYIOTCS M3 COCTaBa
COOCTBEHHOT'0 KaluTajia B COCTaB MPUOBUTH WIIH yOBITKA.

Bce mpoune ¢uHaHCOBBIE aKTHBBI KiIacCH(UIMPYIOTCS KaK OLIEHUBAEMbIe IO CIIPABEIJIMBON
CTOMMOCTH 4epe3 MPUOBLIb UK YOBITOK.

Kpowme Toro, nmpu nepBoHadanpHOM Mpu3HaHUKA KoMmaHus MOXKET 1Mo COOCTBEHHOMY yYCMOTPEHHIO
Kjaccu(uIupoBaTh, 0e3 MmpaBa MocleAyomel pexitaccupuKauny, GUHAHCOBBI aKTUB, KOTOPBIN
OTBEYAET KPUTEPHUSIM JUIS OLEHKH IO aMOPTU3MPOBAHHOW CTOMMOCTH WM TIO CIPaBEIJINBOM
CTOMMOCTH Yepe3 MPOYHil COBOKYIHBIH 10X0/1, B KATETOPHIO OLIEHKHU IO CIIPaBEIINBON CTOMMOCTH
Yyepe3 NpuObUIb WM YOBITOK, €CIM 3TO MO3BOJUT YCTPAaHHTh WIM B 3HAYUTEIBHOM CTENEHU
YMEHBIINTH YY€THOE HECOOTBETCTBHE, KOTOPOE MHAYE BOSHUKJIO OFBI.

Onenka OM3Hec-MoIeIH

Kommanust mpoBOAUT OLIEHKY IIETH OM3HEC-MOJENH, B paMKax KOTOPOH yAEpKUBACTCS aKTHB, Ha
ypoBHE nopTdens GUHAHCOBBIX WHCTPYMEHTOB, HMOCKOJBKY 3TO HAWIY4IIUM 00pa3oM OTpaskaeT
crnoco0 yrnpasiieHusI OM3HECOM U TO, KAKUM 00pa3oM MH(OpMAIHs TIPE/ICTABIISETCS PYKOBOJICTBY.

Kommanueii ananusupyercs cienyromnas HHGopMarms:

o Iomutuku un e, YCTAaHOBJICHHBIC JISI YIIPABJICHUS nopT(beneM, a TaKiXKXC pcaln3alusa
YKa3aHHbIX IMOJIMTHUK Ha IIPAKTUKE. B YaCTHOCTH, OPUCHTUPOBAHA JIK CTPATCTIUs YIIPABJICHUA
Ha MOJYYCHHE IMPOUCHTHOIO J0Xo4aa, MNPpECAyCMOTPEHHOI'O AOTOBOPOM, IIOJACPKAHUC
OHpeﬂeﬂeHHOﬁ CTPYKTYpPblI TMNPOHUCHTHBIX CTAaBOK, o0ecrieuyeHe COOTBETCTBUS CPOKOB
IOoralmcHus q)HHaHCOBLIX AKTUBOB CpOKaM IOralmcHusA q)HHaHCOBLIX 06$I3aT6J'II>CTB,
HUCIOJIB3YEMBIX  JId (l]I/IHaHCI/II)OBaHI/IS[ JAaHHBIX AKTHUBOB, WM peCajiu3aluio II0TOKOB
ACHECXKHBIX CPCACTB MOCPCACTBOM ITPOAAKH aKTUBOB.

J Kakum o0pazoMm oueHHBaeTcsi pe3yJbTaTUBHOCTh NOPTQENs M KakuM o0pa3oM 3Ta
nHpOpMaLUs TOBOAUTCS 10 CBeeHHS pyKoBoacTBa Kommanum.

. Pucku, Bnusiomme Ha pe3yNbTaTHBHOCTh OuzHec-Moienu (M (MHAHCOBBIX AaKTHBOB,
yIEpKUBAEMBIX B paMKax 3TOH OW3HEC-MOJeNn), U KakuM 00pa3oM OCYIIECTBIISETCS
YIIPABICHUE STUMU PUCKAMHU.

. Kakum 00pa3oM OCYIIECTBISIETCS BO3HATPAXKICHUE MEHEHKEPOB, OTBETCTBEHHBIX 32
ympasieHue mnoptdenem (HarpuMmep, 3aBUCUT JIM 3TO BO3HATPAXKICHHE OT CHPaBEIINBOM
CTOUMOCTH yKa3aHHBIX AKTUBOB WJIM OT IMOJYYCHHBIX IO aKTHBaAM IPEAYCMOTPECHHBIX JTOTOBOPOM
MTOTOKOB JICHE)KHBIX CPENICTB).

. YactoTa, 00beM U CPOKM BO3HUKHOBCHHSI MPOJIAXK B MPOILIBIX MEPUOJIaX, MPUUUHBI TAKUX
MPOJaX, a TAKXKE OXKHJIAHUS B OTHOIIEHUH OyAyIIero ypoBHs npojax. Oxnako nHpopManus
00 YPOBHAX MPOJaXX paccCMaTPHUBAETCS HE U30JIMPOBAHHO, & B PaMKaX €IMHOTO IEIOCTHOTO
aHallM3a TOTO, KakKUM 00pa3oM JocTHracTcs 3asBiicHHas KomnaHweil Leib ympaBieHUS
(hMHAHCOBBIMH aKTHBAMHU U KaKUM 00pa30M pean3yloTcs MOTOKHU JIEHEKHBIX CPEICTB.

@DUHAHCOBBIE AaKTHUBBI, KOTOPHIE YIEP)KUBAIOTCA Ui TOPrOBIM, WJIH YIPaBICHHE KOTOPHIMH
OCYILECTBIISETCA U PE3YIbTaTUBHOCTh KOTOPBIX OLIEHUBAETCS HA OCHOBE CIIPABENIMBON CTOMMOCTH,
OLIEHUBAIOTCSl 10 CHPABE/IMBON CTOMMOCTH 4Yepe3 NMPUOBUIb WM yOBITOK, MOCKOJBKY OHHU HE
YIAEPKUBAKOTCS HU C LEJIbIO IOJIYYEHUS IPEAYCMOTPEHHBIX JOIOBOPOM IOTOKOB JEHEXKHBIX
CPEICTB, HU C LENbI0 KaK IOJYYEHUS [IPEAYCMOTPEHHBIX JOIOBOPOM IOTOKOB JIEHEXKHBIX CPEACTB,
TaK ¥ MPOoAaXH (HUHAHCOBBIX aKTHBOB.
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Onenka TOT0, SAABJHAIOTCA JIM NPEAYCMOTPECHHBIEC JOTrOBOPOM IOTOKM JCHEKHBIX CPEACTB
HCKJIIOYUTENbHO BBINJIATOH OCHOBHOM CYMMbI U ITPOUECHTOB

Jna meneil naHHOW OIICHKH «OCHOBHAs CyMMa» OIpeAeNseTcs KaK CIIpaBeIUINBas CTOMMOCTH
()MHAHCOBOTO aKTHWBA IPH €ro MepBOHAYAIBHOM NpHU3HAHUH. «IIpOIEHTHY OmMpeneNnsIoTcs Kak
BO3MEIIICHHE 33 BPEMEHHYIO CTOUMOCTbD JICHET, 33 KPEIUTHBIN PUCK B OTHOLICHUU OCHOBHOU CYMMBI,
OCTaOMIEHCsl HETIOTAIIEHHOM B TE€UEHHE OMPENEIEHHOTO MEPHOia BpEMEHH, U 32 IPYTHe OCHOBHBIE
PUCKM W 3aTpaThl, CBS3aHHBIE C KpEeOUTOBaHWEM (HampuMmep, pPHUCK JHUKBUAHOCTH U
aJIMUHHCTPATUBHBIE 3aTPAThl), @ TAK)KE BKIIOYAIOT MapKy MPUOBLIH.

IIpu omenke TOro, SBIAIOTCA JIM HPEIYCMOTPEHHbIE JOrOBOPOM IIOTOKH JAEHEXKHBIX CPEICTB
WCKITIOYUTEIBHO BBIMJIATAMA OCHOBHOW CYMMBI U IIPOLIEHTOB Ha HEIMOTAIIEHHYI0 YaCTh OCHOBHOM
cymmbl («kputepuii SPPI»), Kommanust anamusupyer AOrOBOpHBIE YCIOBHS (DHHAHCOBOTO
UHCTPYMEHTA. OTO BK/IIOYAE€T OLEHKY TOrO, IIPEIyCMOTPEHO JIM YCJIOBHSMHU JIOTOBOpa IIO
(PMHAHCOBOMY aKTHBY KaK0e-JIMOO YCIOBUE, KOTOPOE MOKET H3MEHUTH CPOKH HITH CYMMY TIOTOKOB
JCHEeKHBIX CPENCTB IO JOrOBOPY TaK, 4TO (DMHAHCOBBIA AaKTUB HE OyAET YAOBIETBOPSTH
aHanusupyeMomy TpeboBanmio. Ilpu npoBeaennn onenku Komnanus npuHUMaeT BO BHUMAHHUE:

o YCIIOBHBIE COOBITHSI, KOTOPBIE MOTYT HM3MEHHTh CPOKH MU CYMMY MOTOKOB JIGHEKHBIX
CPEICTB;

. ycnoBus, uMeromue 3¢ ekt peryara (JeBepemnk);

. YCIIOBUS O JIOCPOYHOM IIOTAIICHUH U ITPOJIOHTAIIMY CPOKa JICHCTBHS;

. YCIIOBUSI, KOTOPHIE OTPaHWYMBAIOT TpeOoBaHUs KoMIaHWW [EHEKHBIMH TIOTOKAMH IO

OIpe/IeICHHbIM aKTHBaM (HalpuMep, aKTHBBI «0e3 IpaBa perpeccay);

. YCIIOBHSI, KOTOPBIC MMPUBOJAT K M3MEHEHHIO BO3MEIIICHHUS 32 BPEMEHHYIO CTOMMOCTD JICHET —
HarpuMmep, MepecMOTP MPOIEHTHBIX CTABOK Ha MIEPHOIUIECCKON OCHOBE.

Pexnaccupuxanus

KJ]aCCI/I(i)I/IKa]_[I/ISI q)HHaHCOBLIX AKTHUBOB IIOCJIC IIEPBOHAYAJIBHOT'O IMTPU3HAHWA HE U3MCHACTCA, KPOME
KakK B IICPUOAL, CIACAYIOIICM 3a TCM, KaK KoMmnanus n3aMeHseT CBOxo 6I/I3HGC—MO,Z[6J'IL 110 YIIpaBJICHUIO
q)HHaHCOBBIMI/I aKTHUBaMH.

Ilpexpawienue npusnanus
duHAHCOBDLIC AKTHBBI

Kommanusi npekpaiaer npusHaHue (UHAHCOBOTO aKTUBA B TOT MOMEHT, KOIZla MCTEKAeT CPOK
JEeNCTBUS PEyCMOTPEHHBIX TOTOBOPOM IPaB Ha MOTOKH JACHEXHBIX CPEJICTB OT 3TOTO aKTHBA JTHO0
KOIZIa OHa IlepefacT IIpaBa HA IIOJIyYEHUE IIOTOKOB JIEHEXKHBIX CpPEICTB OT 3TOr0 aKTHBA
B pE3yJIbTaTE CICNIKH, B KOTOPON APYro CTOPOHE MEPENAIOTCS MPAKTHUECKN BCE PUCKH U BBITOJBI,
CBSI3aHHBIE C TIPABOM COOCTBEHHOCTH Ha ATOT (PMHAHCOBBIH aKTHB, WU B KOTOpoil Kommanus Hu
nepeaeT, HA COXpaHsIeT MPAKTUYECKHA BCE PUCKU U BHITOJBI, CBSI3aHHBIEC C MPaBOM COOCTBEHHOCTU
Ha 9TOT (PMHAHCOBBIN AKTHB, U HE COXPaHSIET KOHTPOJIb HaJl TaHHBIM (DMHAHCOBBIM aKTHBOM.

[Ipu npekpanieHnu npu3HaHUs (UHAHCOBOTO aKTHBA pa3HUIA MEXTy OallaHCOBOW CTOMMOCTBIO
aKkTuBa (MM OAJAaHCOBOW CTOMMOCTHIO, PACIIPE/ICICHHOW Ha 4YacTh aKTHBA, NMPU3HAHUE KOTOPOM
MPEKPAIeHO) U CyMMOH (i) TOy4EeHHOT'O BO3MEIICHUS (BKJIIOYAst BEIMYMHY ITOJTy9SHHOTO HOBOTO
aKTHBAa 3a BBIYCTOM BEIUYHMHBI IPHUHATOTO Ha cebs1 HOBOro ooOs3arenbcTBa) m (il) Jr000#
HaAKOIJICHHOW TPUOBLTH WK YOBITKA, KOTOPbIE OBUIM MPH3HAHBI B COCTaBE MPOYETO COBOKYITHOTO
JI0XO0/a, MTPU3HACTCS B COCTABE MPUOBLIN HWIIH YOBITKA.

Jlrobasi HakoIUIeHHass cyMMa TPHOBLTH/YOBITKA, MPU3HAHHAS B COCTaBE IPOYETO COBOKYITHOTO
JI0X07a, IO I0JIEBBIM HHBECTUIIMOHHBIM LIECHHBIM OyMaram, Kjiaccu(puIUpOBaHHBIM 10 YCMOTPEHHIO
Komnanuu B KaTeropuro OLEHKHU MO CIPaBEAIUBON CTOMMOCTH Y€pe3 MPOUMA COBOKYIIHBIM T0XO[,
HE TIOJUISKUT peKIlacCU(UKAIIMY B COCTAaB MPHUOBUIH WM YOBITKA TPU MPEKPANICHUH TPU3HAHUS
TaKWX [EHHBIX OyMmar.

Kommanus 3aximrodaer CIACJIKH, II0 YCJIIOBUSM KOTOPBIX INEPCAACT IIPU3HAHHBIE B OTYETE O
q)HHaHCOBOM IMMOJIOXXCHUU aKTUBBI, HO IIPHU 3TOM mbo COXpaHACT 3a co0oli Bce Win MMPAKTHUYCCKHU BCC
PHUCKHU U BBIT'OJbI, CBA3aHHBIC C IIPABOM COOCTBEHHOCTH Ha NEpCAAHHBIC AKTHBBHI, Iu00 UX YacTh.
B Ttakux ClIydyadX H€ MNPOUCXOAUT MNPCKpallCHUA INPHU3HAHUA B Y4YCTC IICPCAAHHBIX AKTHBOB.
HpI/IMepaMH TAaKUX CACIIOK ABJIIFOTCS NPCAOCTABJIICHUC B 3a€M LICHHBIX 6yMar nu CACIKH «PEIIO».
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B cnenkax, B kotopeix KoMmmmanus Hu coxpaHseT 3a co00i, HU TiepeacT MPaKTUISCKH BCE PUCKU U
BBITOJIBI, CBSI3aHHBIC C MPABOM COOCTBEHHOCTH Ha ()MHAHCOBBIA aKTHUB, U COXPAHSET KOHTPOIb HAJl
MepelaHHbBIM aKTHBOM, OHA TIPOJIOJDKAET MPU3HABATh aKTHB B TOM CTENEHHU, B KOTOPOH COXpaHHIIa
3a co0o0¥l TpoAoIDKarolleecss yJacTHEe B aKTUBE, OMPEACNAEMOe KaK CTENEHb IOJBEPKEHHOCTH
Kommanuu pucky u3aMeHEeHHsI CTOUMOCTH NEePEeAaHHOTO aKTHBA.

duHaHCOBBIC 0013aTEJILCTBA

Komnanuss mpekpamaer mnpuzHaHue (UHAHCOBOTO  O0S3aTENbCTBA, KOTAA  JIOTOBOPHBIE
00s13aTeIhCTBA [T0 HEMY HCIIOTHEHBI, aHHYJIMPOBAHBI WM MTPEKPAIICHBI.

Moougpurkayus ycnoeuii punancosvlx aKkmueos u huHancosvlx oda3amenbcme
DuHAHCOBbIE AKTHBbI

Ecmu ycnoBust ¢uHAHCOBOrO akTHBa W3MEHSIOTCS, KoOMMaHWs OIEHWBAET, OTIHYAIOTCS JIH
3HAYUTEILHO TIOTOKHU JICHEKHBIX CPEJICTB 110 TAKOMY MOAM(PUIIMPOBAHHOMY akTHBY. Eciu moToku
JICHSXKHBIX CPEACTB OTIMYAIOTCS 3HAYUTENBHO («3HAYUTENbHAsS MOMUGUKAIUS YCIOBUN»), TO
CUMTAETCsl, 4YTO TIpaBa Ha TPEAYCMOTPEHHBbIC JIOTOBOPOM TIIOTOKH JCHEXHBIX CPEICTB TIO0
MepBOHAYAILHOMY (DMHAHCOBOMY aKTHMBY HCTEKIIM. B 3TOM ciydyae mpu3HaHUE MEPBOHAYAIBHOTO
()MHAHCOBOTO aKTHWBAa NPEKPAIIaeTCs, U HOBHIM ()MHAHCOBHI AKTUB TNPU3HAETCS B y4YeTe IO
CIpPaBeUIMBON CTOMMOCTH IUIFOC COOTBETCTBYIOIIME 3aTpaThl MO chaeike. [loydeHHbIe CYMMbI
KOMHCCHOHHOI'0O BO3HArpaXacHusd, BO3HUKIIHE B paMKax MOJII/I(I)I/IK&HI/II/I, IIPU3HAKTCA B YUCTC
CleayIomuM 00pazom:

° CYMMbl KOMHCCHUOHHOI'O BO3HArpaXXJCHusA, KOTOPLIC YYUUTBIBAIOTCA IIPpU OIPCACICHUN
CHp&BC}IJIHBOI:I CTOMMOCTH HOBOI'O aKTHUBA, a TAKKC CYMMbI KOMHUCCUOHHOI'O BO3HArpaXxJiCHuUs,
MMpEaACTaBIIAIONIUC coboit BO3MCHICHHUE COOTBECTCTBYIOIIHMX 3aTpaT IO CACJIKE, BKIIIOYAIOTCA B
NEPpBOHAYAJIBHYIO OLICHKY 3TOT'O aKTHUBA, U

. MpoYre CyMMbI KOMHCCHOHHOTO BO3HATPAXKACHUS MPU3HAIOTCS B COCTaBE MPUOBUIN WIIH
yOBITKa KaK 4acTh MPUOBUTN WK YOBITKA OT MPEKPAIICHHS TPU3HAHMSL.

M3MeHeHNs BEITUUMHEI IIOTOKOB ACHCKHBIX CPEACTB 10 CYHIECTBYIOIUM q)HHaHCOBI)IM aKTUBaM UJIN
(1)I/IHaHCOBI)IM 00s13aTeNbCTBAM HE CUHUTAIOTCS MOI[H(I)HK&LIHeﬁ yc.]'IOBHf;I, €CJIM OHH SBJIAIOTCA
CJICACTBUCM TCKYLIUX YCJ'IOBI/Iﬁ A0roBopa, ¢€ciin COOTBGTCTBYIOH_II/Iﬁ AOTOBOP KPCAUTOBAHUA
npeayCcMaTpruBacT BO3MOXKXHOCTb KoMmanun n3mMeHATh MMPOLCHTHLIC CTABKU.

Kommanusi mpoBOIUT KOJIMYECTBEHHYIO M KQUECTBEHHYIO OLIEHKY TOTO, SIBJISICTCS I MOJTUQUKAIINS
YCJIOBUM 3HAUYMTENbHOM, T.€. PA3IUYalOTCA JM 3HAYUTENBHO IOTOKH JEHEKHBIX CpPEICTB IO
MepBOHAYAILHOMY ()MHAHCOBOMY aKTHUBY M MOTOKH JICHEXKHBIX CPEACTB 110 MOIU(PHUIIMPOBAHHOMY
WIM 3aMeHUBIIEMYy ero ¢QuHaHcoBoMy akTHBY. KommaHusi TpPOBOAWT KOJWYECTBEHHYIO H
KayeCTBEHHYIO OLIEHKY Ha IMpeIMeT 3HAYMTEeNIbHOCTH MOAW(UKALMK YCIOBUH, aHaIM3HUPYS
KayecTBEHHbIE (DaKTOPBI, KOJIMYECTBEHHbIE (DAKTOPHI M COBOKYNHBIA 3((EeKT KaueCTBEHHBIX U
KOJIMYECTBEHHBIX (aKTOpPOB. EcCiHM MOTOKM AEHEKHBIX CPEACTB 3HAYUTENLHO OTIMYAIOTCS, TO
CUMTaeTCsl, 4TO IpaBa Ha MPEAYCMOTPEHHbIE JOTOBOPOM IIOTOKH JEHEXKHBIX CpPEICTB IIO
NepBOHAYAIFHOMY (DMHAHCOBOMY aKTUBY HCTekiu. [Ipu mpoBemenun naHuoil onenku Kommnanws
PYKOBOJICTBYETCSI YKa3aHUSIMH B OTHOIIICHUH TIPEKPALICHUS IPU3HAHUS (PUHAHCOBBIX 0053aTEIBCTB
10 aHAJOTHH.

Ecmm momudukarmms oOycroBieHa (UHAHCOBBIMHU 3aTPYyAHCHUSIMH 3aEMIIHUKA, TO IIEIBI0 TaKOH
MoaH(UKAINH, KaK TIPABUIIO, SBIISETCS BO3MEIIECHHE B MAKCHMAIIbHO BOBMOKHOW CYyMME CTOMMOCTH
aKTHBa COrJIaCHO II€pBOHAYAJIbBHBIM YCJIOBUAM JJOI0OBOpA, a HE CO3J1aHNEC (BI)IIla‘-Ia) HOBOI'O aKTHBa Ha
YCITIOBUSIX, 3HAYUTENHHO OTIMYAIONIMXCS OT IepBoHadaubHbIX. Ecam Kommanuws muanmpyer
MoauunupoBaTs (PUHAHCOBBIA AKTUB TaKUM OOPa30M, UTO STO MPHBENO ObI K MPOIIEHUIO YacTH
MMOTOKOB JOCHCKHBIX CPCACTB, MNPCAYCMOTPCHHBIX I[CI\/'ICTBYIOHH/IM AO0TrOBOpOM, TO OHa AOJIKHA
MPOaHaJIM3UPOBaTh, HE CIEAYET JIM CIUCATh YacTh TOrO aKTHBA 10 TPOBEIACHUS MOIU(PHUKAINN
(cM. HIKE TIOJIUTUKY B OTHOIICHUH CIIHCAHMs). JJaHHBIN TOIX0/1 OKAa3bIBAaeT BIMSHHUE HA PE3yIbTaT
KOJIMYECTBEHHOW OLICHKU U NPUBOJUT K TOMY, YTO KPUTEPUM I IPEKPALIEHUS MPU3HAHUSI
COOTBETCTBYIOIIETO (PMHAHCOBOTO aKTHBA B TaKUX CIy4asx 0ObIYHO He cobOmromarotcs. Kommanmus
TaKXKe MPOBOJUT KAYECTBEHHYIO OLIEHKY TOTO, SBJISIETCS T MOIU(HUKAIIMN YCIOBHI 3HAUNTEIHLHOM.
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Ecnmu mommduxanms ycnoBuid (MHAHCOBOTO aKTHBa, OLIEHMBAEMOTO IO aMOPTH3MPOBAHHON
CTOMMOCTH WJIX IO CHPaBEUIMBON CTOMMOCTH 4Yepe3 MPOUYMH COBOKYIHBIN T0XOA, HE MPUBOJIUT K
IIPEKPALCHUIO PU3HAHUA 3TOTO (PUHAHCOBOrO aKkTHBa, TO KoMmaHuUs NepecuuThIBACT BAJIOBYIO
0aJaHCOBYI0 CTOMMOCTH JTOTO aKTHBAa C HCIOJIB30BAHUEM IIepBOHAYAIbHOW 3(dekTuBHON
MPOLICHTHON CTAaBKM MO JAaHHOMY aKTHBY M IMPHU3HACT BO3ZHUKIIYIO PAa3HUIy Kak MpPUOBUIb WIN
yOBITOK OT MOAM(HKALMKM B cOcTaBe NMPHOBUIM WM yObITKA. [IpmMeHHTEN HO K (UHAHCOBBIM
aKTHBaM C TUIABAIOIIEH MPOIIEHTHON CTaBKOW MmepBoHavYalbHas 3P QeKTUBHAS MPOIICHTHAS CTaBKa,
UCTIONb3yeMas P pacueTe NPUOBLUIN WK yOBITKA OT MOAN(UKALIMH, KOPPEKTUPYETCS C TEM, YTOOBI
OTPa3uTh TEKyIIWE PHIHOYHBIC YCIIOBHS Ha MOMEHT NpoBeieHuss Mmoaupukanuu. [loHecenHble
3aTpaThl WIK yIJadeHHbIe KOMUCCHH U TIOJYyYeHHbIE KOMUCCHOHHBIE BO3HATPAXKIEH!s, BOSHUKILINE
B paMKaXx Takod MoAU(UKALWHK, KOPPEKTUPYIOT BAJIOBYI0 OaJaHCOBYIO CTOMMOCTb
MOIU(PHUIMPOBAHHOTO (MHAHCOBOTO aKTUBA M aMOPTU3UPYIOTCS Ha MPOTSKEHUH OCTABLIETOCS
CpOKa JefcTBUS MOAU(PHUIMPOBAHHOTO (DUHAHCOBOT'O AKTUBA.

dDuHaAHCOBbIC 003aTEJILCTBA

Kommanus npekpaiaer npu3Hanie GUHAHCOBOTO 00sI3aTENbCTBA, KOT/IA €T0 YCIOBUS U3MEHSFOTCS
TakuM o00pa3oM, 4YTO BEJWMYMHA MOTOKOB JCHEXKHBIX CPEACTB MO MOAMMDUIIMPOBAHHOMY
00s13aTeNIbCTBY 3HAUUTEIBHO MEHsAeTcs. B 3ToM ciydae HOBoe (MHAHCOBOE 0053aTEIBCTBO C
MOJTU(PHUIMPOBAHHBIMU YCIOBHSMHU MPU3HACTCS 0 CHPABEJIMBON CTOMMOCTH. PasHuIla Mexay
0aTaHCOBOM CTOMMOCTBIO MPEKHEr0 (MHAHCOBOrO 0053aTENbCTBA W CTOMMOCTBIO HOBOTO
(MHAHCOBOTO 0053aTENBCTBA C MOANDHUINPOBAHHBIMU YCIOBUSMHU TPH3HACTCS B COCTAaBE MPHOBLTI
Wi yObITKa. YTUIaueHHOE BO3MEIlleHHE BKJIIOYAeT MepeaaHHble He()MHAHCOBBIE AKTHBBI, €CIU
TaKOBbIE UMEIOTCS, W NPHUHATHIE Ha ceds 00s3aTeNnbCTBa, BKIIOYAs HOBOE MOIM(DHIIMPOBAHHOE
(uHaHCOBOE 0053aTENHCTRO.

KoMmnanust mpoBOIWT KOJIMYECTBEHHYIO M KAa4eCTBEHHYIO OLIEHKY Ha IpeIMeT 3HAYMTEIHHOCTH
MoIu(HUKaUUU YCIOBHH, aHAIM3UPYsSd KayeCTBEHHbIE (DaKTOpBI, KOJMYECTBEHHBIE (AKTOPHI U
COBOKYIHBIH 3((eKT KadecTBEHHBIX M KOJIMYECTBEHHBIX (hakTopoB. KoMmaHHs NPUXOAUT K
3aKIIOYEHUI0 O TOM, YTO MOAMGMUKAIMS YCIOBUH SBISETCS 3HAYMTENBHOW, Ha OCHOBAaHHMH
CIIEAYIONINX KaYeCTBEHHBIX (PaKTOPOB:

o U3MCHCHHUC BAITIOTHI (I)I/IHaHCOBOFO O6H33TCJ'ILCTB8.;
° M3MEHEHHE TUIIA 00EeCTICUCHUS HITH APYTrux Cp€aACTB IMOBBINICHUA KAa4CCTBA 00s13aTEILCTBA.

Jns  uenmedl TpPOBEJCHUS KOJNWYECTBCHHOW OIGHKM  YCIOBUS CYMTAIOTCS  3HAYMTEIBLHO
OTJIMYAIONIUMHUCS, €CIM TPUBEACHHAS CTOMMOCTH IOTOKOB JICHEKHBIX CPEJICTB B COOTBETCTBUH C
HOBBIMH YCIIOBHSIMH, BKJIIOYas BBITIATBl KOMHCCHOHHOTO BO3HATPAXKICHHUS 332 BBIYCTOM
MOJYYCHHOTO KOMHCCHOHHOTO BO3HATPa)JICHHS, JUCKOHTHPOBAHHBIX IO IMEPBOHAYAIBHON
3¢ (HeKTUBHOM NPOIICHTHOM CTaBKe, OTIIMYACTCS 110 MeHbIeH Mepe Ha 10% OT AMCKOHTHUPOBAHHOMN
MPUBEICHHOW CTOUMOCTH OCTaBIIUXCS TIOTOKOB JCHEXKHBIX CPEJCTB IO TEPBOHAYATHLHOMY
(uHAaHCOBOMY 00sI3aTEIBLCTBRY.

Ecmu monudukanus ycinoBuit pUHAHCOBOTO 0053aTENLCTBA HE MPUBOAUT K IMPEKPAICHHIO €ro
NpPU3HAHUS, TO aMOPTU3MPOBAHHAS CTOMMOCTH O0O0S3aTENbCTBA IEPECUMTHIBACTCS  ITyTEM
JIMCKOHTHPOBAHUS MOIU(DUIIMPOBAHHBIX MOTOKOB MJEHEKHBIX CPEICTB IO IE€PBOHAYAIBHOM
3¢ PEKTUBHONM NPOLIEHTHOM CTaBKE M BO3HUKINIASL B Pe3yJibTaTe pa3HHLa MIPU3HAETCS KaK MPUObLIb
Wi yOBITOK OT MOAH(HKAINY B COCTaBe MPUOBLIH WK yObITKA. [I[puMeHnTebHO K (PMHAHCOBBIM
00s13aTeNIbCTBAM C IIIABAIOIICH MPOLECHTHOM CTaBKOHM MepBOHAYaIbHAS (P PEKTUBHAS MPOIEHTHASL
CTaBKa, UCTONb3yeMas MpH pacdyere MpUObUTH MU YOBITKa OT MOAM(UKAIINH, KOPPEKTUPYETCS C
TeM, 4YTOOBl OTPa3UTh TEKYIIWE DPHIHOYHBIC YCJIOBUS HAa MOMEHT MPOBEACHUS MOIU(HUKALNU.
[ToHecennsle 3aTpaThl WIM YIUIQYCHHBIE KOMHCCHH, BO3HHKIIME B pPaMKax MOIU(HKAINH,
MPU3HAIOTCS B KAYECTBE KOPPEKTHUPOBKU 0aJIaHCOBOM CTOMMOCTH 00513aTEIbCTBA U aMOPTHU3UPYIOTCS
Ha TPOTSHKEHUH OCTABILIETOCS CPOKa ASHCTBUS MOJU(PHUIMPOBAHHOTO (PUHAHCOBOTO 0053aTENHCTBA
myTeM nepecyera 3((HEeKTUBHOM MPOLEHTHON CTABKU 110 HHCTPYMEHTY.

Oobecuenenue
Kommanusi mpu3HaeT OIEHOYHBIA Pe3epB IMOJ OXKHUIAEMbIE KPEJAUTHBIC YOBITKH IO CIETYIONIHM
(PMHAHCOBBIM HHCTPYMEHTAM:

o (hMHAHCOBBIC AKTHBBI, OIICHUBAEMBI 110 AMOPTH3UPOBAHHON CTOUMOCTH (BKJIFOYAS ICHEIKHBIC
CPEeJICTBA M X DKBUBAJICHTHI, CUETa U JIENIO3UTHI B 0aHKax, MHBECTHIIMOHHEIE IIEHHBIE OyMard,
OIIEHWBAaEMBIE 1T0 aMOPTU3NPOBAHHOW CTOMMOCTH, IPOUre (PMHAHCOBBIE aKTUBHI);
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. JIOJITOBBIE (PHAHCOBBIC aKTUBBI, OIICHUBACMBIC 110 CTIPABEINBOM CTOMMOCTH Yepe3 MpOUHid
COBOKYITHBIN JTOXO/I.

Kommanus IMPU3HACT OLUCHOYHBIC PC3CPBLI MMOJ OKHUIACMBIC KPCAUTHBIC Y6LITKI/I B CyMMC, paBHOﬁ
O0XUAACMbIM KPCAUTHBIM Y6BITK3M 3a BEChb CPOK, 3a UCKJIFOYCHUCM CJICAYIOLIUX MHCTPYMECHTOB, I10
KOTOPBIM CyMMa pe3€pBa 6y):[CT paBHa 12-MecsIYHBIM O0XUAACMbIM KPECAUTHBIM y6I:ITKaMI

° JOJITOBbIE HWHBCCTHIIMOHHLBIC IICHHBIC 6yMaFI/I, HMCIOIIHUEC HM3KUH erZLHTHLIﬁ PUCK TI0
COCTOAHUIO HAa OTYCTHYIO AaTy,; U

. mpoyrie (UHAHCOBBIE MHCTPYMEHTHI, IO KOTOPHIM KPEIWUTHBIH PHUCK HE MOBBICHIICS
3HAYUTEIHFHO C MOMEHTA MX IIEPBOHAYAIBHOTO PU3HAHMSL.

Kommmaamsi canrtaer, 9To HONTOBas WHBECTUIIMOHHAS IICHHAS OyMara MMeEeT HU3KHHA KPEIUTHBIN
PUCK, €CJIH €€ KPEAUTHBIA PEHTHHT COOTBETCTBYET OOMICTIPHHITOMY B MUPE OTIPEACICHUIO PEUTHHTA
«AHBECTUIMOHHOE KAYECTBOY.

12-MecsiuHBIe OKMIaeMble KPEOUTHBIE YOBITKM — 3TO YacThb OXKHUAAEMBIX KPEOUTHBIX YOBITKOB
BCJIEACTBHE COOBITUH NedonTa 0 (UHAHCOBOMY HHCTPYMEHTY, BO3MOXKHBIX B TeueHHE 12 MecsieB
nocjae or4eTHOM narbl. (DUHAHCOBBIE MHCTPYMEHTHI, 110 KOTOPBIM IPHU3HAIOTCS 12-MecsdHble
OKUJIaeMble KpEIUTHBIE yOBITKU, OTHOCSTCS K (PUHAHCOBBIM HHCTpyMeHTaM «Craauu 1».

OsxnaeMble KpeJUTHbIE YOBITKH 3a BECh CPOK OIPEAEISIOTCS KaK 0XKHaeMble KpeIUTHbIE yObITKU
B Pe3yJIbTaTe BCEX BO3MOXKHBIX COOBITHH AedoinTa o GUHAHCOBOMY HHCTPYMEHTY Ha IPOTSDKCHUN
BCErO0 OXKUIAEMOI0 Cpoka ero JedctBus. DOUHAHCOBBIE WHCTPYMEHTHI, HE SIBIIAIOIIUECS
npuOOpPEeTEHHBIMA WJIM  CO3JaHHBIMH KpPEAMTHO-OOECLECHEHHBIMH AaKTHUBAMH, [0 KOTOPBIM
MPU3HAIOTCS OXKMJAaeMble KpPEIUTHBIE YOBITKM 32 BeCh CpPOK, OTHOCATCS K (UHAHCOBBIM
uHcTpyMeHTaM «Craauu 2» (B cilyyae, €clii KPEeOUTHBIH PUCK MO (PMHAHCOBOMY HHCTPYMEHTY
3HAYUTENIFHO TIOBBICMJICSI C MOMEHTA €ro IEpBOHAYAIBHOIO MPHU3HAHUS, HO (HHUHAHCOBBIN
WHCTPYMEHT HE SIBIISICTCS KpEAUTHO-00ecieHeHHBIM) U «Ctanuu 3» (B citydae, eciii (pMHAHCOBBIN
WHCTPYMEHT SIBISETCS] KPEAUTHO-00ECLICHEHHBIM).

3HauumenvHoe nOBbIUICHUE erbumnozo pucka

[Ipu onieHKe TOro, UMEINO JIM MECTO 3HAYUTEIILHOE MOBBIIIEHNE KPEAUTHOTO PHCKA 10 (PUHAHCOBOMY
WHCTPYMEHTYy C€ MOMEHTa €ro IepBOHAYAJIbHOIO Tpu3HaHusA, KommaHus paccMaTpuBaeT
000CHOBAaHHYIO U TIOATBEPIKAAEMYI0 HH(POPMALNIO, KOTOpas yMECTHa U JOCTYIHA 0e3 Ype3MEpHBIX
3aTpaTr WU YCUIU.

OreHka BKIIIOYACT KaK KOJMYECTBEHHYIO, TaK M KAYECTBCHHYIO MH(OPMAIIMIO, a TAKKE aHAIN3,
OCHOBaHHBI Ha MCTOPHYECKOM ombiTe KoMIlaHWM, SKCHEPTHOU OLEHKE KPEAWTHOTO KadecTBa M
NPOTHO3HOHM HH(pOPMAITUH.

Heﬂb OICHKH 3aK/JII04YacTCsd B BBIABICHHHM TOI'0O, MMCEJIO JIM MECTO 3HAYHUTCIBHOC IIOBBIILICHHC
KpEAUTHOI'0 pHCKAa B OTHOIICHHHU IIO3UIIUH, HOZ[Bep)KeHHOﬁ KpEAUTHOMY PHCKY, IOCPCACTBOM
CpaBHCHUA:

L BEPOATHOCTU I[G(I)OHTa 3a OCTAaBUIYIOCH YaCTh BCETO CpOKa MO COCTOAHUIO HA OTYETHYIO AaTy,
nu
L4 BCPOATHOCTU ,Z[e(l)OJ'ITa 3a OCTaBIOYHOCA 4YaCTb BCEro CpoOKa, paccanaHHoﬁ B OTHOIICHHH

JAHHOTO MOMEHTa BpPEMEHM MpPHU MEPBOHAYAJIHHOM MPU3HAHUHU TO3UIUH, TMOJBEPKEHHOM
KPEAUTHOMY PHUCKY (CKOPPEKTHPOBAHHOM, €CIIM YMECTHO, ¢ YYETOM M3MEHEHHMS OKUAaHUH
OTHOCHUTEJIFHO JOCPOYHOT'O IOTAIIEHMS).

Onpedeﬂeuue moco, UMejo U Mecnmo 3Ha4umelbHoe nosbluierue erdumuoeo pucka

Kputepun nmst ompeneneHuss 3HAYUTENBHOTO TIOBBIIIEHUS KPEAMTHOTO pHCKA pa3IUYHBl B
3aBUCUMOCTH OT MOPTQENS U BKIOYAIOT KaK KOJIMYECTBECHHbIC M3MEHECHHUS 3HAUCHHUN MOKa3aTels
BEPOSITHOCTH Je(oIITa, TaK U KaueCTBEHHBbIE (DAKTOPBI, B TOM YHCIIC MPU3HAK «OTPAHUUIHUTEINIB)» IO
CPOKY IPOCPOUKH.

Ha ocHOBaHMHM 3KCIIEPTHOM OLIEHKHM KPEIWUTHOTO KadyecTBa U, I'I€ BO3MOXKHO COOTBETCTBYIOLIETO
HUCTOPHUYECKOTO OmbITa, KOMIaHus MOXeT cenaTh BbIBOJ O TOM, YTO MUMEJIO MECTO 3HAUYHUTENbHOE
NOBBIIICHAE KPEIUTHOTO pHUCKa MO ()UHAHCOBOMY HMHCTPYMEHTY, €CIH Ha 3TO YKa3bIBalOT
ONpeAcNCHHbIE KAadeCTBEHHBIE I0Ka3aTelH, SABIIOIUECS HMHIWKATOPOM  3HAYUTEIIBHOTO
MIOBBIIIEHUS] KPEIUTHOTO PUCKA, YPPEKT KOTOPHIX HE MOKET ObITh CBOEBPEMEHHO BBISBIIECH B
MIOJIHOM Mepe B paMKaX KOJIMYECTBEHHOTO aHAIN3a.
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Kommanus CUHUTACT, 4TO KpCI[I/ITHHﬁ PHUCK 110 KOHerTHOﬁ o3unuu, HO,Z[BCp)KCHHOfI KpCAUTHOMY
PUCKY, BHAYUTCJIBHO IMOBBICHUJICSA C MOMCHTa €€ IEPBOHAYAIBHOI'O IIPU3HAHUA, €CJIN UMEJIIO MECTO
CHMJKCHHUEC Ha [JBC (I/IJ'II/I 60.]'[66) MOoO3u BHyTpeHHeFO/BHeH_IHCFO peﬁTHHFa C MOMCHTA
NEPBOHAYAIILHOI'O IIPU3HAHUSA.

B xauecTBe IpH3HAaKa «OTPaHUYUTENSD», CBUICTEJIBCTBYIOLIEIO O 3HAYUTEIHHOM IOBBIIICHUU
KPEIUTHOTO pHCKa MO (UHAHCOBOMY AaKTHBY C MOMEHTa €ro MEepBOHAYAJIBHOTO MPU3HAHMS,
Komnanus cuutaer Hanmuume MpoCpouyKH MO 3TOMy akTuBY cBbimie 30 nHeill. KommuecTBo nHEH
IIPOCPOUYCHHON 3a/I0JDKEHHOCTH OIPENENIeTCs IOCPEACTBOM MOCUeTa KOJIMYeCTBa AHEH, HAUMHas
C caMOro paHHEero JIHs, 10 COCTOSIHUIO Ha KOTOPBIN BBITIATA B TIOJIHOW CyMMe He Oblia Moy4eHa.

OTcyTcTBHE peHTHHTa SMUTEHTa HA MOMEHT NMPU3HAHUS [IEHHOW OyMaru Wiy Ha OTYETHYIO JaTy He
SBIISIETCSL KPUTEPUEM CYLIECTBEHHOTO YBETUUEHHS KPEIUTHOTO PUCKA M 00ECIICHEHHS.

Yposnu epaoayuu (petimuneu) kpeoumnozo pucka

Kommanus nprcBauBaeT KaxJ0U MO3UINH, TOIBEPKEHHOW KPEAUTHOMY PHCKY, COOTBETCTBYIOLIHI
PEUTHHT KPEAUTHOTO PUCKA HA OCHOBAHWU BHENIHETO pelThHra areHTcTB Standard&Poor’s, Fitch
Ratings, Moody’s Investors Services, KOTOpble HCHOIB3YIOTCS IS HPOTHO3UPOBAHMS PHCKA
nedomnra.

PeliTHHTM KpeAMTHOTO pHCKAa ONPENCISIIOTCS W KaTUOPYIOTCS TaKMM 00pa3oM, 4YTO PHCK
HACTYIUICHHs JIeoiITa pacTeT MO SKCIOHEHTE M0 Mepe YXYIICHHsS KPEeAUTHOTOo prcka. Kaxmas
MO3ULYSL, TOABEPKEHHAS KPEAUTHOMY PUCKY, OTHOCUTCS K ONPEAEICHHOMY PEUTHHTY KPEJUTHOTO
pUCKa Ha JaTy IEpBOHAYAJIBHOTO NPU3HAHUS HAa OCHOBAaHUM HUMEIOLIEHCS O KOHTpPArcHTE WU
smuTeHTe nHpopManuu. [1o3unum, MoABEpIKEHHBIE KPEAUTHOMY PHUCKY, MOJJICKAT TOCTOSHHOMY
MOHUTOPUHIY, KOTOPBII NPeyCMaTPUBAET aHAIU3 CIEAYIOIINX TaHHbIX:

. WHpOpMAITUS, TTOTyYCHHAs B pe3yJIbTaTe aHajIu3a Ha MEePHOINIECKOi OCHOBE HH(OpMAIHH O
KOHTpareHTax — Harmpumep, ayAupoBaHHas (PMHAHCOBAsI OTYETHOCTD;

L4 AAaHHBIC KPCAWUTHBIX peﬁTHHFOBHX ar¢HTCTB, Hy6J'II/IKaI_II/II/I B IIpecce, I/IH(l)OpMaLII/I}I 00
HU3MCHCHUAX BHCIIHUX KPEIUTHBIX peﬁTHHFOB;

L4 (baKTI/I‘leCKI/Ie 1 0OXXNAACMbIC 3HAYHUTCIIBHBIC U3MCHCHUA B HOJ'IPITPI‘-ICCKOﬁ, HOpMaTHBHOﬁ n
TEXHOJIOTHYCCKOMN CpeAc OCYyHICCTBIICHUSA ACATCIIbHOCTH 3aCMIIMKA UIIU €Tro XO3SHCTBEHHOMN
JACATCIIBHOCTH,

L4 I/IH(l)OpMaI_II/I}I O ITaTeXKax, BKIIr04as I/IH(l)OpMaI_[I/IIO 0 cTaTryce npocpoquHOﬁ 3aJ0J2KCHHOCTH,

L4 TCKYIIUC U MPOTHO3UPYCMbIC U3MCHCHU A (bHHaHCOBBIX, OKOHOMHWYECCKHX YCHOBPIP’I n YCJ'IOBI/Iﬁ

OCYIIECTBJICHUS JACITCIbHOCTH.
Kpeoummno-obecyenennsie ghunancosvie akmuent

Ha KaXAYyr0 OTUCTHYIO ATy Kommanus IMPOBOAUT OLICHKY (l)I/IHaHCOBBIX AKTHUBOB, YYUTBIBACMBIX 1O
aMOpTPI3PIpOBaHHOﬁ CTOMMOCTH, M JOJII'OBBIX q)HHaHCOBI)IX AKTUBOB, YYHUTBIBAEMBIX IIO
CHpaBe[[J'IHBOﬁ CTOUMOCTHU YCPE3 HpO‘II/Iﬁ COBOKynHBIﬁ A0XO0J, Ha HNpeaAMCT HX KPECAUTHOIO
06CCI_ICHCHI/I$I. DHUHAHCOBBIN aKTUB SIBJISICTCS «er}_'[I/ITHO—06€CI_ICHCHHI)IM», Korjga nporucxoauT OAHO
NN HECKOJIBKO CO6BITI/H\/'I, KOTOPBIEC OKa3bIBAKOT HETATHMBHOC BJIMAHHUC Ha PaCUYCTHBIC 6y11yu11/1e
MOTOKU ACHCKHBIX CPEACTB 10 TAKOMY (l)I/IHaHCOBOMy AKTUBY.

CBHUIETEECTBOM KPEIUTHOTO OOecIeHeHus (DMHAHCOBOTO aKTHBA SBIISIOTCS, B YaCTHOCTH,
ClIeyroIre HaOMro1aeMble JaHHbIE:

. 3HAYNUTEIbHBIC (PMHAHCOBBIC 3aTPYIHCHUS 3a€MINUKA WITH IMUTCHTA,

. HapyIIeHUEe YCIOBHIA JOTOBOPa, TAKOE KaK JeONT HITH MPOCPOUKA TIATEXKA;

o pectpykrypusanus KoMmmanuei 3aliMa WM aBaHCOBOIO IJIaTeXa Ha YCJIOBHUAX, KOTOPHIE B
WHBIX OOCTOSATENBCTBAX OHA OBI HE pacCMaTpPUBAIA;

. BO3HUKHOBEHHE BEPOSITHOCTH OaHKPOTCTBA WM WHOM (PUHAHCOBOW peopraHH3alliH
3aEMILHUKA; WU

. HMCYC3HOBEHHWE aKTUBHOTO pBIHKA [UIS I[IGHHOM Oymaru B pe3yibrare (DUHAHCOBBIX
3aTpyAHCHUM.
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@DUHAHCOBBI aKTHUB, YCIOBHS KOTOPOTO OBUTH MEPECMOTPEHBI BCICACTBHE YXYALICHUS
(DMHAHCOBOTO COCTOSIHMSI KOHTpareHTa, Kak IPaBWIO, CUNTAETCSA KPEIUTHO-0OECIIEHEHHBIM, €CIIH
TOJIBKO HE CYIIECTBYET CBHAETEIBCTBO TOTO, YTO PUCK HEMTOIYUEHHUS IIPEIYCMOTPEHHBIX JOTOBOPOM
MOTOKOB JICHEXHBIX CPEJACTB CYIIECTBEHHO CHU3WICS W OTCYTCTBYIOT JAPYrHe IPHU3HAKU
00€eCIIEHEHHS.

HpI/I OLICHKC Ha NpCeAMCT KPECAUTHOI'O 06CCLICHCHI/IH HWHBCECTUIIUN B TOCYAapCTBCHHBLIC O6J'H/II‘aL[I/II/I
(I/IHBIC (bHHaHCOBBIe aKTI/IBBI), JOJDKHHUKOM II0 KOTOPBIM BBICTYHNACT TOCYAApCTBO, Kommanus
paccMaTpuBacT CIACAYIOMIUC (baKTOpBII

° pPBIHOYHAS OTICHKA KPEAUTOCITOCOOHOCTH, OTPaXKEHHAS B JJOXOHOCTH OOIUTAIINN;

. OIICHKH KPEAUTOCTIOCOOHOCTH, BBITIOTHEHHBIE PEHTHHTOBBIMHU areHTCTBAMU;

. CIIOCOOHOCTP CTPAaHHKI MMOJTyYaTh TOCTYIT HA PHIHKU KaIUTalla JJisl BBITyCKa HOBOTO JIOJTA;

. BEPOSITHOCTh PECTPYKTYypPU3AIMK JOJTa, MPUBOIAIIAS K TOMY, YTO ACPXKATEIA TIOHECYT

y6I)ITKI/I B pE3yJIbTATC IIO6pOBOJ'II)HOI‘O HJIN BBIHYXACHHOT'O IMPOLICHUA J0JITa,

. HAJINYME MEXaHU3MOB OKa3aHUS MEXIYHApOIHOW MOJAEP)KKH, MO3BOJISIONMX 00ECHEeYUTh
TaKo# cTpaHe HEOOXOUMYIO MOAIEPKKY B KAUECTBE «KPEIUTOPA B IOCIETHEN HHCTAHITHIY,
a TaKKe BBIPAKEHHOE B IMyOJMYHBIX 3asBJICHUSAX HAMEPEHHE rOCyNapCTBEHHBIX OPraHOB U
BEJIOMCTB HCIOJIB30BaTh 3TH MEXaHU3MBI. DTO BKJIFOYAET OIEHKY d(PPEKTHBHOCTH JICHCTBHS
YKa3aHHBIX MEXaHU3MOB U HAINYHS CITOCOOHOCTH COOMIOICHUS TPEOYEMbIM KPUTEPHSIM BHE
3aBUCUMOCTH OT IOJUTUYECKOTO HAMEPEHHS.

Pecmpyxkmypupoeannsle punancosvie akmuenl

B cnyyae nmepecMoTpa 1o COrjameHnio CTOPOH yCIOBUi (PMHAHCOBOTO aKTHBA WM MOAW(HUKAIINN
yCIIOBUH (PUHAHCOBOTO aKTWBA, WJIH 3aMEHbl CYIIECTBYIONIETO (DMHAHCOBOTO aKTHBA HOBBIM I1O
npu4YrHe QUHAHCOBBIX 3aTPyIHCHHH 3acMIIMKa MPOBOJMTCS OICHKA HA TPEJAMET HEOOXOJUMOCTH
MpeKpalleHus MPU3HAHUS J3TOro (UHAHCOBOTO AaKTHBA, M OXHIAEMbIe KpPEIUTHBIE YOBITKH
OLICHMBAIOTCS CIEIYIOIIUM 00pa3oM:

° Ecnu oxupgaemas pecTpyKTypu3alusi HE TpPUBEIET K MPEKpalleHUI0 MNpU3HAHUA
CYIIECTBYIOILIETO  aKTHUBa, TO  OXHUAAEMblE IOTOKM  JCHEXKHBIX  CpPEACTB IO
MOJIU(UITUPOBAHHOMY (PMHAHCOBOMY aKTHBY BKJIFOUAIOTCS B PACUET CYMM HEIOMOJY4CHUS
JIEHEKHBIX CPEJICTB MO CYLIECTBYIOIIEMY aKTHUBY;

o Ecnu oxxutaemast peCTpyKTypHU3aLus IPUBEIET K PEKPALLEHUIO IPU3HAHMS CYILIECTBYIOLIETO
aKTHUBa, TO OXHJaeMas CIpaBeUIMBas CTOMMOCTbH HOBOI'O AaKTHBAa pPacCMaTPUBAETCS B
KAa4eCTBE OKOHYATENBHOIO IIOTOKA IEHEXKHBIX CPECTB 110 CYIIECTBYIOIEMY AKTUBY B MOMEHT
€ro NpeKpalleHus NMpU3HaHWA. JTa CyMMa BKIIOYAETCS B PAacdeT CyMM HENONOIYy4YEeHHS
JEHEXHBIX CPEICTB M0 CYLIECTBYIOIEMY (PHHAHCOBOMY aKTHBY, KOTOPBIE JUCKOHTUPYIOTCS
3a MEepUOA C OXHMIAEMOM JaThl MpEKpalleHUs MPU3HAHMUSA [0 OTYETHOM JaThl C
UCIIOJIb30BaHKUEM TIePBOHAYATIBHOMN 3P PEKTUBHON MPOICHTHON CTaBKH MO CYIIECTBYIOIIEMY
(hMHAHCOBOMY aKTHUBY.

Ouyenka oxcudaempix KpeOUmHsIx yoblmKos

OskuaeMbie KPEIUTHBIC YOBITKH MPEACTABISIIOT COOON pacyeTHYIO OIEHKY KPEIUTHBIX YOBITKOB,
B3BEIICHHBIX MO0 CTEMEHU BEPOATHOCTH HACTyIieHus aedonra. OHH OIEHUBAIOTCS CIEIYIONIMM
o0Opa3om:

. 6 OmHOWEeHUU @OUHAHCOBBIX AKMUBOS, HE ABNAIOWUXCA KPEOUMHO-00ECYEHEHHLIMU N0
cocmoAnulo Ha omuemHylo Oamy: Kak TPHBEIECHHas CTOUMOCTb BCEX OXHIAEMBbIX
HEJO0MOMYyYEHUH JEHEKHBIX CPEJICTB (TO €CTh pa3HUIla MEX/y TOTOKaMHU JIEHEKHBIX CPE/ICTB,
npuunraromyecs: Komnanuu B COOTBETCTBUM € IOTOBOPOM, U IIOTOKAMH JI€HEKHBIX CPE/ICTB,
KkoTopble KomMmaHus o)xuaaeT nosy4yurs);

) 6 OMHOWCHUU QUHAHCOBLIX AKMUBOS, SGIAOWUXCS  KPEOUMHO-00ECYECHEHHLIMU 1O
COCMOSAHUIO HA OMYemHY0 0amy: KaK pa3HUIA MEXIy BaJIOBOW 0alaHCOBOW CTOMMOCTBIO
AKTHUBOB W IIPUBEICHHON CTONMOCTBIO PACUETHBIX OYIyIINX MTOTOKOB JIEHEKHBIX CPEICTB.

OCHOBHBIMM HCXOJIHBIMH IAHHBIMH TIPH OLEHKE OKHAAEMBIX KPEOUTHBIX YOBITKOB SIBISETCS
BPEMEHHAS CTPYKTYpa CIEAYIOIINX TePEMEHHBIX:

o BEPOSTHOCTH AedonTa (mokazarens PD);
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. BeMYMHA YOBITKA B cirydae nedomnra (mokazarens LGD);
. CyMMa TIOJT pUCKOM B cirydae aedoira (Benumunaa EAD).

JlanHple TMOKa3zaTenu, Kak MPaBWIO, TOJY4YarOT HA OCHOBAaHHMH JAaHHBIX HCCIEAOBaHUIN
Standards&Poor’s n Moody’s. OHH KOPPEKTHUPYIOTCSI C TE€M, YTOOBI OTpakaTh IMPOTHO3HYIO
nH(GOPMAITUIO, PUBEACHHYIO HIDKE.

Co30anue spemeHHOIl CMPYKMYPbL 8ePoAmMHOCHU dehoima

PeliTUHrM KpeIMTHOrO pHCKa SIBISIOTCS OCHOBHBIMHA HCXOJHBIMHM JIJAHHBIMU TIPU CO3JIaHUH
BPEMEHHOH CTPYKTYPHI BEPOSITHOCTH AeONTa U MO3UIHHA, TIOJBEPKEHHBIX KPEIUTHOMY PHCKY.
Komnanus coOupaeT CBEACHUS O KauyeCTBEe OOCITY)KMBaHUS 3aJI0JDKCHHOCTH M YPOBHE JiedoiiTa B
OTHOUICHUU TMO3ULHUN, MOABEPKEHHBIX KPEAUTHOMY PHUCKY, aHATU3UPYEMBIX B 3aBUCUMOCTH OT
peiTHHTa KpequTHOro pricka. KoMIaHHsS HCHONB3YyeT WHPOPMAIUIO, MOMYyYCHHYIO M3 BHEIIHUX
KPEIUTHBIX PEUTHHTOBBIX areHTCTB.

KoMmnanus aHanu3upyeT NOoJTydeHHBIE JaHHBIC ISl OIICHKH BEPOATHOCTHU Jie(holiTa 3a OCTABIIUICS
TIePHOT TS TIO3UIIAH, TTOIBEPKEHHBIX KPEAUTHOMY PUCKY, U OKUAAHUH X U3MECHEHUS C TEICHUEM
BPEMECHH.

JlaHHbIl aHaIU3 BKIIOYAET B ceOs ompeaesieHre U KaTMOPOBKY B3aUMOCBSI3M MEKAY U3MEHEHUSIMU
ypoBHe# nedonta M H3MEHEHHMSAMH KIIOUEBBIX MAaKpOIKOHOMHYECKHX (DAaKTOpPOB, a Tarke
HNOAPOOHBIH aHAIW3 BIMSHUS HEKOTOPBIX ApYyrux ¢(akTopoB Ha puck nedonra. [lo mueHmio
pykoBonactBa Kommanuu 1 OONBIIMHCTBA TIO3MIMK ITOABEPIKEHHBIX PHCKY, KIIOYEBBIM
MaKpOIKOHOMHYECKUM TI0Ka3zaresieM OyeT poct BBIIL.

Komnanus ucnonp3yeT SKCIEepTHOE CYXKACHHWE NMPH OLEHKE MPOTHO3HOW nH(popMmaruu. JanHas
OLIEHKAa OCHOBBIBA€TCA B TOM 4HCIE€ Ha HMH(OpMAnmMyM W3 BHEIIHMX HCTOYHHMKOB. Kommanus
WCTIONIB3YET 3TH MPOTHO3HI 7151 KOPPEKTHPOBKH OIIEHOK BEPOSTHOCTH AedonTa.

Onpeodenenue nonamusa «oegonmy

duHaHCOBBIM aKTHB OTHOCUTCS Kommanued K (PUHAHCOBBIM aKTHBaM, IO KOTOPHIM HACTYITHIIO
coObITHE 1e)OIITa, B CIACAYIOIIMX CIydasnx:

. MaJOBEPOATHO, YTO KPEIUTHBIE 00s3aTeNbCTBA KOHTpareHra nepen Kommanueit OymyT
MOTAIleHBl B TOJHOM 0o0beMe 0e3 mprMeHeHuss KommaHuel Takux Mep, Kak peau3arivs
3aJI0TOBOTO 0b6ectieueHus (TIpH ero HAJTUIHH ); HITH

. 3aJJ0JDKEHHOCTh KOHTpareHTa nepe Kommanuei mpocpodena dosnee yem Ha 90 THEHH.

. MOSIBIISICTCS.  BEPOSATHOCTh TOTO, YTO AaKTHB OYyIET PECTPYKTYPHU3UPOBAaH B pPE3yibTaTe
OaHKpPOTCTBA KOHTpareHTa TII0 TIIPUYMHE €ro HECIIOCOOHOCTH IUIATUTh TI0 CBOHMM
00s3aTeIbCTBAM.

[Ipu oueHke HacTyIUIEHHS COOBITHS AedoTa Mo 00sI3aTenbcTBaM 3aeMIrka KoMnaHus yqyuTeIBaeT
KOJIMYECTBEHHBbIE (HaKTOPbI, HAIIPUMEp, CTAaTyC MPOCPOYCHHOW 3aJ0JKEHHOCTH W HEyIulaTa Io
IpyruM obOsi3aTenscTBaM mepen KommaHued OgHMM W TeM K€ SMUTEHTOM; a TaKKe HHYIO
WH(OPMAITHIO, TTOTYYSHHYIO U3 COOCTBEHHBIX U BHEITHUX MCTOYHHUKOB.

HcxoaHble faHHBIC PH OLIEHKE HACTYIUICHUS COObITHA AedoiTa o (PUHAHCOBOMY MHCTPYMEHTY U
X 3HAYUMOCTH MOFYT MCHATHCA C TCUCHHUCM BpeMeHI/I C TEM, LITO6I)I 0Tpa3I/ITI) N3MCHCHUSA B
00CTOSITENbECTBAX.

Ouyenka nokazameneit PD, LGD u EAD

BBuIy OTCYTCTBHS JOCTATOYHBIX MCTOPUYCCKUX CBEIACHHM I MOCTpoeHHUs Koddduiuentor PD
WCTIONB3YIOTCS BHELIHUE JaHHBIE HcciienoBanus Moody’s 3a IpoJOKUTEIbHBIN TEPHOA BpEMEHU
(HampuMmep, ycpenHEHHble HCTOpUYecKuMe 3HaueHHss PD  3a mepuoj BpeMeHH MEXIY
1984 u 2021 rr.) Kosddunmentsr PD mouiexar nepecueTy 1o Mepe ImyOIHKanuid OOHOBIICHHBIX
HcCclleI0BaHMH (KaK MPaBUIIo, €XKETOAHO).
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Ecan peHTUHT KpeauTHOro KadecTBa KOHTpAreHTa WM MO3UIMH, MOABEPKEHHON KpPEeAUTHOMY
PHUCKY, MEHSETCA, TO 3TO MPUBEACT K U3MEHECHHIO B OIICHKE COOTBETCTBYIOIIMX MoKazarenei PD.
ITokazatenu PD onieHuBaroTCs ¢ y4eTOM JOTOBOPHBIX CPOKOB MOTAILIEHUSI TO3UITUHI, MOJIBEPKEHHBIX
KPEIUTHOMY PUCKY, H OKUIAHUA OTHOCUTEIHHO JOCPOYHOTO ITOTAIICHHS.

Kommnanust nmpoBoaut onieHky LGD B 3aBUCHMOCTH OT THIIAa KOHTpareHTa.

Jiis mo3unuii B cTafuu 3 Wik KpeIuTHO-00eCIIeHeHHBIX akTHBOB LGD He mpuMeHuM, ¥ 1o JaHHBIM
uHcTpyMeHTam KoMmmanusi npoBOIUT MHANBUAYAIBHYIO OLICHKY.

B oTHo1IeHNN PUHAHCOBBIX AKTUBOB, HAXOAIIUXCS B CTATUH | 1 2, pacCMaTPUBAIOTCS CIIETYFOIINE
3 kareropuu LGD:

—  koapdumuent LGD npubmmxer k 0%, eciir KOHTPAreHTOM BBICTYTAET PABUTEIBCTBO;
— ko3 dunment LGD cocranser 70%, eciu KOHTPareHTOM BBICTYIIaeT Ka3aXCTAaHCKUN OAaHK; U

— B OTHONICHWU NPOYUX KOHTpareHToB kodddumuent LGD paccuutbiBacTcsl HA OCHOBaHWUU
uccnenoBannss Moody’s 0 cTaBkax BO3MEIICHHS] COTJIACHO YPOBHIO BHEIIHETO pPEeHTHHIa
koHTparenTa. Koaddumuents LGD nopiexar nepecuety 1o Mepe myOiuKanui 0OHOBICHHBIX
HCCIIeN0BaHMM (KaK TIPABHIIO, €KETOJTHO).

CyMMma Tosl pUCKOM B ciydae AedoiiTa MPEACTABIIET COOOW pacUeTHYIO OICHKY BEITWYHHEI,
MOJIBEP)KCHHOW KPEAUTHOMY PHCKY, B Jary HacTymieHus nedonra. JlaHHBIH moOKa3aTensb
paccunthiBaetcss Kommanueil uUCXOAs W3 TEKylled BEIWYMHBI HA OTYETHYIO ATy C Y4EeTOM
0’XKMIaeMbIX U3MEHEHHUI B 3TOM BEIMYMHE COIVIACHO YCJIOBUSM JOTOBOPA, BKIIOYAs aMOPTU3ALIMIO.
st huHaHcoBoro akTrBa BeauunHoi EAD sBisieTcs BajioBast GaaHCOBast CTOMMOCTb. 110 IIeHHBIM
Ooymaram EAD paccuuThiBaeTCsi Ha OCHOBE 0allaHCOBOM CYMMBbI HO3MIIMK B TEHI'C, BKIFOYAIOLICH
CTOMMOCTb MTPUOOPETEHISI, TEKYIIee HAYUCIICHHOE BO3HATPAXK/ICHUE U JUCKOHT/TIPEMHUIO.

[Ipumepsr mopTdeneil, B OTHOIIEHHMH KOTOPBIX CpaBHUTENbHAs HMH(POpMaLMs U3 BHEIIHHX
WCTOYHUKOB HCIOJIB30BaHA B KaYECTBE MCXOAHOM ISl OLEHKH OKUAAEMBIX KPEIUTHBIX YOBITKOB,
MIPEJICTaBIEHbI HUXKE.

Ilo3nnus, nogBep:keHHas! CpaBHuTenbHast HHGoOpManus U3
KPEeANTHOMY PHCKY Ha BHCIIHMX HCTOYHHKOB

31 nexadps 31 nexadps

ThIC. TEHIe 2021 roma 2020 roga Iloka3areas PD IToxka3zareas LGD
JleHexXHBIE CPEICTBA U MX Cratuctuxa
SKBHMBAJICHTEI 14,657,355 9,779,322

JlenosuTh! B GaHKax 59,859,106 63,917,841 BOSMEIICHIA

Moody’s/ s

I/IHBCCTI/IHI/IOHHLIG LHCHHBIC o
MO3UIIUH BHYTpHU

6yMal"I/I, OLICHUBACMBIC 110

. CraTuctuka Kazaxcrana LGD
CIPaBEJIUBOM CTOUMOCTH
. . neoNToB OCHOBBIBAETCS Ha
4yepe3 MPOYUil COBOKYITHBIH Moody’s HCTOPHHECKIX
JI0XO/I 35,166,389 19,928,909
BO3MEIICHHUSIX OT
VHBECTUIIMOHHBIC [ICHHBIC
IeOITHBIX
OyMarw, oIlecHUBacMbIe TI0
N (hMHAHCOBBIX
aMOPTHU3HPOBAHHON HHCTHTYTOB
CTOMMOCTH 22,803,125 25,576,523

Ilpeocmaenenue oueHouHo20 pesepea noo odxcuoaemvle Kpeoummnvle yYObIMKU 6 omueme o0
gunancoseom nonoxncenuu

CyMMBI OIEHOYHOTO pe3epBa IMOJI OXKUJAAEMbIE KPEIUTHBIC YOBITKH TPEJICTABICHBI B OTYETE O
(hMHAHCOBOM TIOJIOKCHHUH CIIEAYIOMNM 00pa3oM:

° gbuHchoebze aKnmuesl, oyeHusaembsle no aMopmuaupoeaHHOIZ cmoumocmu. KaKk YMCHBIIICHUC
BaJIOBOM 0aJlaHCOBOM CTOMMOCTHU JaHHBIX aKTHBOB,

. 00/1208ble  UHCPYMEHMbl, OYeHUusaemble No CNpaseou8ol CMOUMOCMU Yepe3 NpOoUuUll
C0B0KYNHBI 00X00: OLICHOUHBIN pe3epB MO YOBITKH, HE IPU3HAETCS B OTYETE O PUHAHCOBOM
MIOJIO’KEHUH, TIOCKOJIbKY OallaHCOBasi CTOMMOCTh 3THUX aKTHBOB SIBJISAETCS WX CIPaBEIIUBOM
ctouMocThi0. OfHAKO BEIMYMHA OIEHOYHOIO pe3epBa MOJ YOBITKH pPacKpbIBaeTCs U
MIpU3HAETCA B COCTABE pe3epBa M3MEHEHHI CIIPABEITMBON CTOMMOCTH.
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Cnucanusn

Kpeautbl 1 moyiroBeie IeHHBIC OyMard MOJIEKAT CHHCAHUIO (YACTHYHO WIH B IOJIHON CymMMe),
KorJa HeT 0OOCHOBAaHHBIX OKMIAHWH WX BO3MEMICHWsA. Kak mpaBmiio, 5TO TOT CIIy4ail, Korga
Komrmmanwmst onpezenser, 4To y 3aeMINUKa HET aKTHUBOB MJIM MCTOYHHKOB J0X0J1a, KOTOPHIE MOTYT
TCHEpUPOBATh IMOTOKH JICHEXKHBIX CPEJACTB B 00BEME, JOCTATOYHOM JUIS TOTAIEHUS CYyMM
3aJI0JDKEHHOCTH, IOMJICKAIUX CIHMCAHUIO. J[aHHAs OLICHKA BBIIOJIHACTCS U1 KaKIOTO aKTHUBa B
OTIETBLHOCTH.

Bo3merenne panee CECaHHBIX CYMM OTPaXKaeTcsl B CTaThe «YOBITKH OT OOECIIEHEHHS JOITOBBIX
(PMHAHCOBBIX aKTUBOB» B OTYETE O NMPHUOBLIN MK YOBITKE U IIPOYEM COBOKYITHOM JIOXOJIE.

B oTHomeHUN criMcaHHBIX (PUHAHCOBBIX aKTHBOB KOMIIaHWS MOMKET MPOJOIDKATH OCYIIECTBISATH
JIeATEIbHOCTDh TI0 B3BICKAHHWIO 33J0JDKEHHOCTH B COOTBETCTBHHM C MOJUTHKOW MO BO3MEIIEHHIO
MIPUYUTAIOIINXCS CYMM.

Onepauyu B MHOCTPAHHOM BaJIIOTE

Omnepaunu B MHOCTPaHHOM BajioTe MNEpeBOIATCS B (PyHKIMOHANbHYN BamoTy Kommanuu mno
BaJIOTHBIM KypcaM, JE€HCTBOBAaBLIMM Ha JaThl COBEpLIEHMs omnepauuil. MoHeTapHbIe aKTHBBI U
00513aTeNbCTBA, BBIPAKEHHBIE B HMHOCTPAHHOW BAIOTE IO COCTOSIHUIO Ha OTYETHYIO MarTy,
nepeBoJATCS B (PYHKIMOHAILHYIO BAIOTY MO BAIIOTHOMY KYpCY, JIEHCTBOBABIIEMY Ha OTYETHYIO
naty. [lpuObuth WM yOBITOK OT OIlepaliii ¢ MOHETAPHBIMH AKTHBAMU M 0053aTEIhCTBAMHU,
BBIPR)KEHHBIMH B HHOCTPAaHHOH BaJltOTe, MPECTABISIET COO0H pa3HUILy MEKAY aMOPTH3UPOBAHHON
CTOMMOCTBIO B PYHKIIHOHATILHOHM BaJIFOTE [0 COCTOSIHUIO HA HAYaJIO Meprojia, CKOPPEKTHPOBAHHOM
Ha BENMYUHY HAYMCICHHOrO TO 3(QQEKTHBHOW CTaBKE BO3HATPAXKICHHS U BBIIIAT B TEUCHHE
MEpUoOAa, M aMOPTHU3UPOBAaHHOM CTOMMOCTBIO B HHOCTPaHHOM BalllOTE, IEPEBEICHHOW B
(YHKIMOHAIBHYIO BAIOTY TI0 BAIFOTHOMY KYpPCY IO COCTOSTHHIO Ha KOHEIl OTYETHOTO TIEpHO/Ia.

HemonerapHble akTHUBBI U 0043aTE€BCTBA, BRIPAKEHHBIE B MHOCTPAHHOM BaIOTE, OIICHUBAEMbIE 110
CIPAaBEAJIMBON CTOMMOCTH, IMEPEBOIATCS B (PYHKIHOHAJIBHYIO BAJIIOTY MO BalIOTHBIM Kypcam,
JIEICTBOBABIIMM Ha JaThl ONpEACICHHs CIpaBeAIUBOM CTOMMOCTH. HeMoHeTapHblE aKTHBBI U
00513aTeNLCTBA, BHIPAXKCHHBIE B MHOCTPAHHOH BAIIOTE U OTPaXKEHHBIE MO (DaKTUUECKUM 3aTpaTam,
nepeBoJisATcs B (DYHKIMOHANBHYIO BAOTY II0 BaIIOTHOMY Kypcy, ACHCTBOBaBIIEMY Ha ATy
COBEPILECHMS OlIEpaLiy.

JloroBopsI cTpaxoBaHus
Knaccugpurxayua oozoeopos

JloroBopsI, coriaacHo KOTOpbiM KoMIaHus MPUHHUMAET Ha ce0s 3HAYMTENBHBIA CTPaxOBOM PHCK
JPYTOil CTOPOHBI (Jalice, «CTPAxXOBATENbY), COIVIAIIASACH KOMIICHCHPOBATh CTPAXOBATENIO WM
IpyroMy OeHeduIirapy, B Cliydae eClid ONpeAeICHHOE BO3MOXHOE OyayIiee coObITHE («CTPaxoBOi
ciTydail») HeraTHBHO TIOBJIHMSET Ha CTPaXOBAaTEINs I UHOTO OeHepUIIHapa, KIacCUuPUIUPYIOTCS KaK
JIOTOBOPEI cTpaxoBanust. CTpaxoBOW PUCK — 3TO PUCK, OTIHYHEIN OT HUHAHCOBOTO PHCKA.

@DUHAHCOBBIA PHUCK - ATO PUCK BO3MOXKHOTO H3MEHEHHA B OYyIylIeM OJHOW WM HECKOJIBKHUX
OTIpEJICNIEHHBIX CTABOK BO3HATPAKACHUS, CTOMMOCTH LIEHHBIX OyMmar, [ieH Ha TOBaphl, BAIIOTHOTO
Kypca, MHJEKCA LIEH MM CTaBOK, KPEIUTHOTO PEHTHHIra WM KPEIUTHOTO MHJIEKCA, WM IMPOYHX
MEPEMEHHBIX MPH YCJIOBUH, YTO B Cilydyae HE()MHAHCOBBIX NEPEMEHHBIX, TAKHE IEPEMEHHBIC HE
SIBJISIFOTCSL XapaKTEPHBIMU JJIs1 CTOPOHBI 1I0r0BOpa cTpaxoBaHus. [1o 1orosopam crpaxoBaHus TaKxKe
MOJKET TMepeiaBaThCsl ONpeeIeHHBIN (GUHAHCOBBIN PHCK.

CrpaxoBoii PHCK SIBIIECTCS 3HAUYUTENIBHBIM TOJIBKO B TOM CIIy4ae, €CIIU CTPaxOBOW CIIydail MOXKET
MOBJIeYs 3a €000 HEOoOXOAUMOCTh BHIMIATHI KommaHueld 3HAYUTENBHBIX JOTOITHUTEIBHBIX
CTPaxoBbIX MpeMUi. JoroBop KiaccCupHUIUpPyeTcs KaK JOTOBOP CTPaXOBaHUS C MOMEHTA PU3HAHUS
€ro TakOBBIM M JI0 TeX IOp, MOKa BCE IIpaBa M 00s3aTeNbCTBA MO JAHHOMY JOTOBOPY HE OynayT
HCIIOJIHEHBI WU HE UCTEKYT.

JIoroBOpbl CTpaxOBaHHs, COIVIACHO KOTOPBIM IEPEXOJ CTPAaXOBOI'O PHUCKA OT CTPaxoBaTels K
Kommanuu siBisieTcsi He3HAUNTENBHBIM, KIacCUPUIUPYIOTCS Kak (PMHAHCOBBIC HHCTPYMEHTHI.
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Ilpusnanue u oyenxka 002080p06 cmMpaxoeanus
Tlpemuu

Hauucnennsle npemun mo o0IIeMy CTPaxOBAaHHIO BKIIOYAIOT CTPaxoOBble MPEMHH IO JOTOBOPaM
CTpaxOBaHMUs, BCTYMAOIIUM B CHJIy B TEKYIIEM TOAY, HE3aBHUCHMO OT TOTO WMEIOT JIU OHH
OTHOIIEHWE, B IEJIOM WM YacTUYHO, K TOCIEAyIomeMy OT4eTHOMYy mepuony. llpemun
MIPEICTaBIECHbl BAJIOBOM CyMMOM, BKJIIOUAIOLIEH KOMHUCCHIO MOCPETHUKOB, U HE BKJIIOYAIOT HAJIOTH
1 cOOpHI o mpeMusiM. 3apaboTaHHas YacTh MOMYYEHHBIX IPEMUil MpU3HaeTcs Kak goxon. [Ipemun
MpHU3HAIOTCS 3apabOTaHHBIMM CO JHS Hayala CTPaxoBOTO TOKPHITHA B TEYECHHE MepHoa
CTpaxOBaHUS Ha OCHOBE CTPYKTypbl cTpaxyemMoro pucka. [lpemun, mnepenaHHble Ha
NepecTpaxoBaHWe, IPU3HAIOTCA KaK pacxoAbl, B COOTBETCTBHUM CO CTPYKTYpOH YCIYrH IO
nepecTpaxoBaHuio. YacTe mpeMuil, epenaHHbIX Ha MepecTpaxoBaHHWe, KOTOpas HE IpHU3HAeTcH,
paccMaTpuBaeTCs Kak MpeaoIuiara.

Pe3zeps no nezapabomannvim npemusm

Pe3zepB mo He3apabOTaHHBIM MPEMUSM MPEACTABISIET COOOW YacTh MPUHATHIX BaJIOBBIX MPEMUH,
KOTOpasi, Kak OXHUmaeTcs, OyaeT 3apaboTaHa B CIASAYIONIEM HITH TTOCIEYIOIIX (PMHAHCOBBIX TOAX,
pacCUuTBHIBACTCSI  OTACIBHO [JJISl  KaXJOro JOroBOpa CTPaxOBaHUSI C  HCIOJNb30BAHUEM
MPOTOPITMOHATIFHOTO METo/1a. Pe3epB KOppeKTHpYyeTCs B ciiyyae HEOOXOAUMOCTH, YTOOBI OTPa3UTh
TM00BIe U3MEHEHUSI CTETICHH PHCKa B TEYCHUE TIEPHOJIa, IIOKPHIBAEMOTO JJOTOBOPOM CTPaXOBaHUS.

IIpemensuu

HpeT€H3I/II/I COCTOAT H3 HpeTeHBI/Iﬁ " pacxoaoB MO yperyJIupOBaAHUIO HpeT€H3Hﬁ, OIINTAYCHHBIX B
TCUYCHHUC (l)I/IHaHCOBOFO roza, BMCCTC C UISMCHCHHUEM B PC3CPBC 110 HECOINIAYCHHBIM NPETCH3USAM.

HeonnaueHHble IpeTEH3UN COCTOST U3 PE3EPBOB, CO3AaHHBIX KoMnanuell B npeaenax OLEeHOYHbIX
Pacxo/0B M0 OKOHYATEIbHOMY YpPETyJIMPOBAHUIO BCEX MIPETEH3UMN, TOHECEHHBIX, HO HEOTIAYEHHBIX
Ha OTYETHYIO JIaTy, HE3aBUCHMO OT TOTO, ObUIM OHU 3asBJICHBI WJIM HET, & TAK)KEe COOTBETCTBYIOIINX
BHYTPEHHMX M BHEIIHUX 3aTpaT II0 YPEryJIMpPOBAaHUIO NpeTeH3uil. HeomlaueHHble NpeTEH3UU
(dbopMHPYIOTCSL 3a CUET OLEHKM HHIOMBHAYaJIbHBIX IPETEH3WH U CO3AaHUS PE3EpBOB IS
MIPOM3OIIEIIINX, HO €IIle HE3asBICHHBIX IPETEH3NH, IPUHUMas BO BHUIMAHUE BIUSAHUE BHYTPEHHUX
Y BHENIIHUX TPOTHO3UPYEMBIX (AKTOPOB, TAKMX KaK U3MEHEHHUE B MPOIEAYpax 10 YPEryInpOBaHHIO
NPETEH3NUH, HM3MEHEHUS B 3aKOHOJATENIBCTBE, IPOLUIBIA ONBIT W TEHACHIMH. Pe3epBbl 1o
HEOIUIAYEHHBIM IPETEH3USM HE JTUCKOHTUPYIOTCS.

XOTsl pyKOBOJCTBO CHHUTAET, YTO OPYTTO pE3epBHI MO MPETCH3USIM U CBA3aHHbIE KOMIIEHCAIH 3a
CYET MepecTpaxoBaHUs KOPPEKTHO OTPaXE€HbI HA OCHOBAHWHU MMEIOIICHCA B HACTOSIIMA MOMEHT
nHGOpPMaLMK, OKOHYATENbHOE O0043aTeNbCTBO OyOeT M3MEHSAThCA B pe3ysbTaTre IMOSBICHUS
nocjienyomed nHPOpMaM U BOSHUKHOBEHUSI COOBITHH, U MOKET NMPHUBECTH K 3HAYUTEIbHBIM
KOPpPEKTUPOBKAaM CO3/IaHHOTO pe3epBa. KoppeKTHpOBKH MO CyMMaM pe3epBOB IO MPETEH3HUSM,
c(OpPMHUPOBAHHBIM B MPOILIbIE IEPHOABL, OTPAKAIOTCS B (UHAHCOBOW OTYETHOCTH B TOM IEPHOJE,
B KOTOPOM TaKue KOPPEKTUPOBKU ObUTH MPOU3BEACHBI, U PACKPBIBAIOTCS OTIEJIBHO, €CIIH SBIISIFOTCSA
CYIIIECTBEHHbIMH. lcronmp3yemMble METOABl M TPOU3BEACHHBIE OIICHKH IepecMaTpUBaIOTCS Ha
PeryJIsipHO OCHOBE.

AKmuebl no ucxooauiemy nepecmpaxo6anuio

Kommnanus nepenaer 4acTb pUCKOB [0 CTPAXOBAHUIO U BXOJSLIEMY MIEPECTPAXOBAHUIO B UCXOIAIIECE
MepecTpaxoBaHhe B XOJA€ OOBIYHOW MAESATEIHLHOCTH C IIeNbI0 OTPAHWYEHHS CBOETO YHCTOTO
MOTCHIIUANIBHOTO YOBITKA MyTeM IUBEPCH(PHKAIIMM PUCKOB. AKTHBBI, 0053aTe/IbCTBA, HOXOABI U
pacxo/bl, BOSHUKAIOUIUE B PE3YyJIbTATE 3aKJIFOUEHUS JOTOBOPOB 10 UCXOIAILIEMY IEPECTPAXOBAHUIO,
YYHUTHIBAIOTCS OTJIEIBHO OT COOTBETCTBYIOIIMX aKTHBOB, 0053aTENBCTB, TOXOJOB U PACXOIOB II0
COOTBETCTBYIOIIMM JOTrOBOpaM CTPaxOBaHMs, TaK KakK COMIAIIEHUS [0 MEPECTPaXOBAaHUIO HE
0CcBOOOXKIArOT KOMITaHUIO OT ee MPsMBIX 00s3aTENBCTB Mepe]T CTPAXOBaATEISIMHU.

Tonpko Te mpaBa MO AOrOBOpaM, KOTOPbIE BEAYT K Iepeade CYIIECTBEHHOI'O CTPaxoBOTO PHUCKa,
YUUTHIBAIOTCA KaK aKTHBBI MO TepecTpaxoBaHuio. [IpaBa mo goroBopam, cOrjacHO KOTOPHIM He
NepeaaeTcst 3HAYUTEIIbHBINA CTPAXOBOM PUCK, YUUTBIBAIOTCS KaK (PMHAHCOBBIE HHCTPYMEHTHI.
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[lepenanHble cTpaxoBBIE IPEMHH 110 TIEPECTPAXOBAHHIIO TPU3HAIOTCS B KAUECTBE PACXOJIOB HA TAKOM
OCHOBE, KOTOPasi COOTBETCTBYET OCHOBAaM MPHU3HAHUS MPEMHUH MO COOTBETCTBYIOIIUM JIOTOBOPAM
ctpaxoBaHus. [lo 00IeMy CTpaxOBaHHIO MIPEMUH TI0 TIEPECTPAXOBAHUIO OTHOCSITCS Ha PacXoJbl B
TEYCHHE Tepuoja NEHCTBHUS MOKPHITHS MEPECTPaxOBaHWS HAa OCHOBE OXKHIAEMOTO XapakTepa
MepecTpaxoBbIBAEMBIX  PHCKOB. HewnspacxomoBaHHass dYacTh TMEPEJAaHHBIX MPEMHA  TI0
MePEeCTPaxOBAHMIO BKIIFOYAETCS B aKTHBBI 10 TIEPECTPaXOBAHUIO.

CYMMI)I, ITPU3HAHHBIC B KAUYCCTBE aKTHBOB I10 IIEPECTPAXOBAHUIO, OLICHUBAIOTCA HA OCHOBE OLICHKHU
HUMCIOIIUXCA PE3C€PBOB 11O OTHOIICHHIO K COOTBCTCTBYIOIIIUM JOIrOBOpaM CTpaxoOBaHH.

AKTHBBI TI0O TEPECTPAXOBAHUIO BKIIOYAIOT BO3MELIEHHWsS K TOJYYEHHIO OT KOMIAHMMH-
MEePECTPaxXOBIIMKOB B OTHOIIEHWHU OIUIAYEHHBIX NpeTeH3nid. OHM KiIacCu(UIUPYIOTCS KakK IO
MEPECTPaXOBIUKOB B PE3epBax IO JJOTOBOPAM CTPAXOBaHUS B OTYETE O (DUHAHCOBOM IOJIOKEHHUH.

Uucras cymma, yraauuBaemasi MEepecTpaxoBIIUKY 110 UCTEYCHUH CPOKa IEUCTBUS 1I0TOBOPA MOXKET
OBITH MEHBIIIC, YeM aKTHUBHI IIEpEeCTPaXxOBaHMsI, MPU3HAHHBIE KoMITaHWel B OTHOIIICHWH CBOUX TIPaB
10 TAKUM JIOTOBOPaM.

AKTHBBI TI0 TIEPECTPAXOBAHUIO OIICHUBAIOTCS Ha MPeAMET 00ECIICHeHUS Ha KAKIyI0 OTYCTHYIO AaTy.
AKTHB cunTaeTcss 0OECIEHEHHBIM MTPH HATUYHH 00BEKTHBHOTO JOKA3aTEILCTBA, UTO B PE3yJIbTATE
COOBITHS, TIPOU3OMIEANIErO MOCIe TePBOHAYAIBHOTO TPU3HAHUS aKTHUBA, KOMIaHUS HE CMOXKET
KOMIIEHCHPOBATh BCE CYMMBI K IOJIYYCHHUIO, M YTO 3TO COOBITHE MMEET BIUSHUE, KOTOPOE MOMKET
OBITh IOCTOBEPHO OLIEHEHO, Ha CYMMBI, KOTOphIe KOMIaHUS MOTYyYUT OT IMepecTpaxoBIIHKA.

Komuccuonnuvie pacxm)bl no 002080])0./” cmpaxoeanui

Komuccruonnsie pacxoanl IO AOroBOpaM CTpaxOBaHHW BKIIIOYAIOT IPAMBIC 3aTpaTbl, TAKHC KakK
KOMHCCHOHHOC BO3HArpaXacHue, YyIUIa4Y€HHOC CTPAaXOBBIM arcHTaM M 6p0KepaM, N KOCBCHHBIC
3aTpaThbl, TAKHUC KAK aIMUHUCTPATUBHLIC PACXOAbI, CBA3aHHBIC C PACCMOTPCHHUECM Hpe,[[J'IO)KCHHfI n
BBIITYCKOM CTPAaxXOBbIX IMOJIUCOB.

KomuccroHHbIe pacXobl OTHOCSTCS Ha PACXO/BI 10 MEpPE TOT0, KaK OHU TIOHECEHBI.
Ilposepka adexeamnocmu 00a3amenscme

IIpoBepka anexkBaTHOCTU 00A3aTENBCTB IIPOM3BOJUTCA HA KAKAYI OTUETHYIO JATy C LEJbIO
OIpPEAENIEHNsI TOT0, YTO PE3EPBBI M0 JOrOBOPaM CTPaXOBaHUS SBIAIOTCA aJeKBaTHBIMU. Tekyliue
HaWJIyylllie OLEHKH BCeX OYAYIIMX KOHTPAKTHBIX TOTOKOB JIEHEKHBIX CPEICTB M CBS3aHHBIX
pacxoioB, TaKUX KaK PacxXollbl 10 ypEryJTHUPOBAHUIO YOBITKOB U WHBECTUIIMOHHBIC JTOXOJBI OT
aKTHBOB, MpPEIHA3HAYCHHBIX JUISI WCIONHEHHUA OO0M3aTeIbCTB IO pe3epBaM IO JIOTOBOpaM
CTPAaXOBaHUs, UCIIOJB3YIOTCS IPU IPOBEICHNUN YKA3aHHON IPOBEPKH.

B ciydae BeisBICHHS ne(UIUTA, CO3MACTCS JOTOJIHUTEIBHBIN pe3epB. JehHUIMT MpU3HACTCS B
cocTaBe MPUOBUIN WIIH yOBITKA 32 TO/I.

Jlebumopckasn u Kpeoumopckas 3a00714ceHHOCHb RO 002060PAM CHIPAXOEAHUSA

CyMMBI 3a/I0JDKEHHOCTH TI€pEJ CTpaxoBaTeNsIMH, areHTaMH M TEepPECTPaxOBIIMKAMH M CYMMBI
3aJI0JDKEHHOCTH ~ CTpaxoBaTelieif, areHTOB U IEePEeCTPaxOBIIUKOB SIBISIFOTCS (HUHAHCOBBIMU
WHCTPYMEHTAaMH M BKJIIOYAIOTCS B COCTaB JAEOMTOPCKOW M KPEOUTOPCKOW 3aJ0JDKEHHOCTH IO
CTPaxOBaHMIO M MEPECTPaxOBaHHUIO, @ HE B PE3EPB MO JAOTOBOPAM CTPAXOBAaHUs WIIM aKTHUBBI MO
MEePeCTPaxoBaHUIO.

I[eHe)KHLIe CpeacrBa U UX IKBUBAJICHTBI

JleHexKHbIe CpelICTBA U MX SKBUBAJIICHTHI BKIIOYAIOT JEHEKHBIE CPEJCTBA B KACCE, ICHBIM HA TEKYIIHUX
cyerax B 0OaHKaxX, CBOOOJHBIE OT KOHTPAKTHBIX OTPAaHUYCHHM, a TaKKe BBICOKOJIUKBUIHBIC
(hMHAHCOBBIE aKTHUBHI C TIEPBOHAYAIHHBIM CPOKOM TIOTAIllEHUS] MEHee 3 MECSIeB, KOTOpbIe He
MOABEPKEHBI CYLUIECTBEHHOMY PHCKY H3MEHEHHUS CIPABEIIMBON CTOMMOCTH U HUCIHOJB3YIOTCS
Komnanwueid st yperyJaupoBaHHsl KPaTKOCPOYHBIX 00s3aTeiabCTB. [ICHESKHBIC CpelCTBA M UX
SKBUBAJIEHTHI OTPAXKAIOTCS [0 aMOPTU3UPOBAHHOW CTOMMOCTH B OTYETE O (PHHAHCOBOM TIOJIOKEHHH.
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Cuyera M Jeno3uThLI B 0aHKAaX

Kommanus nMeeT cpe/icTBa Ha cyeTax B BHJIC aBAHCOB U JICTIO3UTOB B OaHKaX C Pa3IMYHBIMH CPOKAMH
roramenus Ooiee Tpex MecsieB. CpenctBa B OaHKax ¢ (DUKCHPOBAHHBIM CPOKOM TIOTAIICHHUS
BITOCJIC/ICTBUM OIICHUBAIOTCSI TI0 aMOPTH3MPOBAHHOW CTOMMOCTH C WCIOJNB30BaHHEM METOJa
3¢ (GEKTUBHON CTaBKH BO3HarpaxjaeHus. Cyera W NIEMO3UTHI B OaHKAX OTPAXKAIOTCS 32 BHIUCTOM
OKUIaEMBIX KPEIUTHBIX YOBITKOB, IPY HAIMYUN TAKOBBIX.

OcHoBHBIE cpeacTBa

Coocmeennvle akmuaebl

OOBEKTHI OCHOBHBIX CPENICTB OTPAXKAIOTCS MO (haKTHIECKOH CTOMMOCTH 32 BBIYETOM HAKOIUIEHHBIX
CYMM aMOPTH3aLH U YOBITKOB OT 00ECLICHEHHUSI.

B ClIydqac cCClin O0OBEKT OCHOBHBIX Cp€ACTB COCTOUT M3 HECCKOJBKHUX KOMIIOHCHTOB, HMCIOIIUX
p&ﬂH‘IHBIﬁ CPOK IIOJIE3HOI'O HCIIOJIb30BaHHA, TaKME KOMIIOHCHTBI OTPAXArOTCAd KaK OTACIIbHBLIC
00BEKTHI OCHOBHBIX CpCACTB.

Amopmuzanusn

AMopTH3alusa M0 OCHOBHBIM CPEACTBAM HAUUCISETCS MO METOAY PAaBHOMEPHOI'O HAYUCIICHHS B
TEUCHHE TIPE/IIOIaraeMoro Cpoka ux MoJIE3HOTO UCIOB30BaHMS U OTPAXKACTCs B COCTaBE MPUOBLITH
WK YOBITKA. AMOPTH3AIINS HAUUCIISETCS C IaThl IPUOOPETEHUsI 00BEKTA, a JJ1 00bEKTOB OCHOBHBIX
CPEICTB, BO3BEICHHBIX XO3SHCTBEHHBIM CIIOCOOOM — C MOMEHTa 3aBEpIICHUS CTPOUTEIHCTBA
00BeKTa W €ro TOTOBHOCTM K OKCIuTyaTanuu. llo 3eMenpHBIM ydYacTKaM aMmopTH3alus He
HauncsieTcs. CPOKU TOJE3HOTO MCTIOIh30BAHMS PA3IMYHBIX OOBEKTOB OCHOBHBIX CPEICTB MOTYT
OBITh TIPEICTABIICHBI CIEAYIONIIM 00pa3oM:

- Mamussl 1 000pyIoOBaHUE 3-4 rona;
- TpancnopTHble cpeacTBa 5 ner;
- HemarepuanbHbie akTUBbI 3 rona.

HeMaTepna.anbIe AKTHUBBI

[IpuoOpereHHbIE HeMaTepUAIILHBIC AaKTHUBBI OTPAXKAIOTCS B (PUHAHCOBOW OTYETHOCTU [0
(hakTHYEeCKUM 3aTpaTaM 3a BEIYETOM HAKOIUIEHHOW aMOPTH3AINH U YOBITKOB OT 00ECIICHEHMS.

3aTpathl Ha MPUOOPETEHHUE TUIICH3WH Ha CTIEAIEHOE TTPOrPaMMHOE OOECTIICUCHHE U €T0 BHEIPEHUE
KalUTATH3UPYIOTCSI B CTOMMOCTH COOTBETCTBYIOIIETO HEMATEPUATBHOTO aKTHBA.

AMOpTI/I3aIII/I$I MO0 HCMATCPUAJIbHBIM dKTUBAM HAYUCIIACTCA 1O METOAY PAaBHOMCEPHOTO HAYUCICHUA
HU3HOCA B TCUCHUC MPCAINOJIaracMoro Cpoka ux moJjIe3HOTO MCIIOJIb30BAHUA U OTPAXKaCTCA B COCTABE
HpI/I6I>IJ'II/I HJIn Y6BITK3. CpOK MMOJIC3HOI'0 MCIIOJIB30BaHUA COCTABJIACT IIATH JICT.

OobecueHenue He(l)l/lHaHCOBle AKTUBOB

[Ipourie HehMHAHCOBBIE AKTUBBI, OTIMYHBIC OT OTJIOKEHHBIX HAIOTOBBIX aKTHBOB, OIICHUBAIOTCS 110
COCTOSIHAIO Ha KaXIyI0 OTYETHYIO IaTy Ha TpeIMeT HaJIWYdsi TPU3HAKOB OOCCIICHCHHUS.
Bo3mMemaemoli  cTOMMOCTPIO HE(UHAHCOBBIX AKTUBOB SIBISCTCS BEIMYMHA, HAUOOJbINAS W3
CIIpaBeJIMBOM CTOMMOCTH 32 BBIYETOM PACXOJOB IO MPOJaXkKe U [ICHHOCTU OT UCTIONb30BaHus. [1pu
OTIpEJICIICHIH IICHHOCTH OT MCIIOIL30BaHUS MIPEATIOaraeMple OyayIie IOTOKA JCHE)KHBIX CPEICTB
JUCKOHTUPYIOTCS K UX MPUBEACHHON K TEKYIIIEMY MOMEHTY CTOMMOCTH C HUCIIOJIb30BAHUEM CTaBKHU
JTUCKOHTUPOBAaHUS J0 HAIOTOOONOKEHHS, KOTOpas OTPaXKaeT TEKYIIYI0 PBIHOYHYIO OIEHKY
BPEMEHHON CTOMMOCTH J€HET W PUCKH, MPHUCYIINE JAHHOMY aKTHBY. [[s1 akTWBa, KOTOPHIH HE
TEHEPHUPYET MPUTOK JCHESKHBIX CPEICTB, B 3HAUNTEIHHOW CTEIICHW HE3aBHCHMBINA OT JCHEKHBIX
CPEICTB, FTEHEPUPYEMBIX MPOUYUMH aKTUBAMH, BO3MEIIaeMasi CTOUMOCTh ONPEIEINSIeTCs 10 TPyMIe
AKTHBOB, TCHECPUPYIOIIUX JCHEKHBIE CPENCTBA, K KOTOPHIM MPHHAJICKHUT aKTUB. YOBITOK OT
oOeCIieHeHHsT TpU3HAeTCs, Korjma OajaHcoBas CTOMMOCTh aKTWBa WM TPYIIIbl aKTHBOB,
TEHEPHUPYIONTUX JEHEKHBIC CPEICTBA, MIPEBBIMIACT €TI0 BO3MEIAEMYIO0 CTOMMOCTb.
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Bce yobITKY OT 00€ectieHeHIS He(hMHAHCOBBIX aKTHBOB OTPAYXKAIOTCS B COCTABE MPUOBLITH WIIH YOBITKA
U TOJJIeXKAaT BOCCTAHOBJICHUIO HCKIIOUUTEIBHO B TOM cCIly4ae, €CJId MPOU3OLUTH HW3MEHEHUS B
OLIEHKAaX, HCIOJb3YEMBbIX IPH ONpEeAelIeHUH Bo3MeuaeMoi crouMoctu. JIro0oil yOBITOK OT
oOecIieHeHHnsT aKTHBa TOMJIC)KUT BOCCTAHOBIEHHIO B TOM OOBEMe, MpH KOTOpOM OamaHcoBas
CTOUMOCTh aKTHBa HE TPEBBIINACT TaKyl OAJAHCOBYIO CTOMMOCTbH (32 BBIYETOM aMOPTH3alUU U
H3HOCA), KOTOpast CIIOKUIIACH Obl, eciii ObI yOBITOK OT 0OecLieHeH s He ObLT OTpakeH B (PMHAHCOBOU
OTYETHOCTH.

PesepBbl

PezepB oTpakaeTcs B oTdeTe O (PMHAHCOBOM IOJIOKEHHM B TOM cCiy4ae, korga y Kommanuu
BO3HUKAET HOPUIMYECKOC WM OOOCHOBAaHHOE O00s3aTEILCTBO B PE3yJibTaTe IPOU3OMIEAIIEIO
COOBITHS U CYIIECTBYET BEPOSATHOCTh TOTO, YTO ITOTPEOYETCS OTBICUSHHUE CPEJCTB JIJISl HCITOTHEHUS
JMaHHOTO o0s3aTenbeTBa. Ecam cymma Takoro 00s3aTenbCTBa 3HAYUTENbHA, TO PE3EPBEI
OHpeZICJISH-OTCSI HYTeM ,ZII/ICKOHTI/IpOBaHI/ISI HpezmonaraeMHx 6y11y1HI/IX IIOTOKOB ACHECXKHBIX Cpe)ICTB
C MCITI0JIb30BaHUEM CTaBKU JUCKOHTUPOBAHUS 10 HAJIOTOOOJIOKEHHUS, KOTOpasi OTPaXkaeT TEKYIIYIO
PBIHOYHYIO OIIEHKY BPEMEHHOW CTOMMOCTH JIEHeT W, TJe 3TO NPUMEHHMO, PUCKH, TPUCYIIUE
JTAaHHOMY 00513aTEILCTRY.

AKIUOHEPHBIH KanmuTaa
OobviKHOGeHHbIE AKYUU

OOBIKHOBEHHBIC ~ aKIMK  KIACCU(UIMPYIOTCSI  KaKk  COOCTBEHHBIH  KamWTal. — 3aTparhl,
HETIOCPEACTBEHHO CBS3aHHBIC C BBIIYCKOM OOBIKHOBEHHBIX AaKIMi M OINLMOHOB Ha aKIUH,
MPU3HAIOTCS KaK YMEHBIIIEHHE COOCTBEHHOTO KAIKTAIIA 32 BEIYETOM JIFOOBIX HAJIOTOBBIX 3 PEKTOB.

Buikyn cobcmeennvix akuyuii

B CJIydac BbIKYyIIa Kommnanuei coOCTBEHHBIX aKLII/Iﬁ YIUIa4CHHAsA CyMMa, BKJIIOYasl 3aTparhl,
HCIMOCPCACTBCHHO CBA3AHHBIC C JTaHHBIM BBIKYIIOM, OTpPaXXacTCd B (bHHaHCOBOfI OTYCTHOCTH KakK
YMCHBIICHUC COOCTBEHHOIO KaIlMTaa.

Jueuoenont

BosmoxkHocTs KOMIaHu oOBSBIATH U BBIILIAYNBATE JAUBUACHIBI IOATIAAACT oA PEryJIMPOBaHUC
JeCTBYIONIETO 3aKOHOAaTenbcTBa Pecybnuku KazaxcraHn.

JIMBUACHIB 1O OOBIKHOBEHHBIM aKIWAM OTPaXAOTCS B (MHAHCOBOW OTYETHOCTH Kak
WCTIONIb30BaHKE HEPACIIPEIEIICHHON MPUOBLTN 0 Mepe X 00BSIBICHUS.

HaJjoroo610:xeHue

CYMMa IMOA0XOAHOr'0 Hajlora BKIIOYACT CyMMY TCKYHICTO HajJlora 1 CyYMMY OTJIOKCHHOI'O HaJiora.
HOI[OXO,I[HI)Iﬁ HaJIOI' OTpaXXac€TCsd B COCTABC HpI/I6BIJ'II/I NI y6I>ITKa B IIOJIHOM 06’BCM€, 3a
HUCKIIFOUYCHUECM CYMM, OTHOCAMIUXCA K OIICpalusaM, OTpaKaCMbIM B COCTABC MMPOYCTO COBOKYITHOT'O
noxoJa, UM K oriepanusam C COGCTBCHHI/IKaMI/I, OTpaxaCMbIM HETIOCPEACTBCHHO Ha CUYCTaX KaluTasjia,
KOTOpPBIC, COOTBCTCTBCHHO, OTpPAXarwTCd B COCTAaBC IPOYCro COBOKYIHOI'O O0XO0J4a WIH
HEIOCPCACTBCHHO B COCTABC KaruTala.

Texywyuii nanoz

Texymuii MNOJOXOIHBIA HAJOT PACCUMTHIBAETCS MCXOJd U3 MPEeIrojaraeMoro pasmepa
Haoroo01araeMoii MpUOBLIH 32 TOJ] C YIETOM CTaBOK IO MOJJOXOTHOMY HAJIOTy, IeHCTBOBABIINX 110
COCTOSHHIO HAa OTYETHYIO 1aTy, 4 TAKIKC CYMMbI OGS[S&TGJII)CTB, BO3HUKIIHNX B PE3YJILTATC YTOYHCHHUA
CYMM IOJIOXO/IHOT'O HAJIora 3a MpeAbIIyIIMe OTYETHBIE To/ibl. B pacuer 00s13aTenbpCTBA IO TEKYLIEMY
MTOJIOXOTHOMY HAJIOTY TaK)Ke BKIIOYAETCS BEIMYMHA HAJIOTOBOTO O0S3aTENbCTBA, BO3HUKIIETO B
CBsI3W JUBUICHIAMMU.

OmJodiceHHnblil HA102

OTJIO’)KEHHBIM HalOr TNPHU3HAETCS B OTHOUIEHWH BpPEMEHHBIX DA3HHI, BO3HHMKAIOIIHAX MEXIY
0aJaHCOBON CTOMMOCTBIO AKTUBOB M 00S3aTENbCTB, ONMpeNeNsIeMOn sl Lesell UX OTpaKeHHs B
(hMHAHCOBOIT OTYETHOCTH, U UX HAIOTOBOM 0a30ii.
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OTII0)KCHHBIC HAJIOTOBBIC AKTHBBI MPU3HAIOTCS B OTHOIICHWH HEWCIOJIH30BAaHHBIX HAIOTOBBIX
YOBITKOB, HEHCITONB30BAHHBIX HAJIOTOBBIX KPEIUTOB U BEIYMTAEMBIX BPEMEHHBIX Pa3HUII TOJBKO B
TOH Mepe, B KaKOW BEPOSTHO MOJydIeHHE Oyaymieii HajorooomaraeMoil mpuoObUTH, 3a CIYET KOTOPOit
OHHU MOT'YT OBITh peain30BaHbl. Bennunna OyayIiell HajgoroodaaraeMoi NpruObLIH OIIpeIesIeTCs Ha
OCHOBE BEJIMYMHBI COOTBETCTBYIOIIMX HAIOT000IaraeMbIX BPEMEHHBIX Pa3HUI] K BOCCTAHOBIICHHUIO.
BennunHa 0TI0KEHHBIX HAJIOTOBBIX aKTHBOB aHAIM3UPYETCS IO COCTOSHUIO HA KXY OTYETHYIO
JaTy W YMEHBIIIAETCS B TOH Mepe, B KOTOPOH pealu3aliusi COOTBETCTBYIOIIUX HAJIOTOBBIX BBITOT
Ooinee He sBisieTcs BeposTHOW. [logoOHBIE CHMCaHWS TOUIEKAT BOCCTAHOBJICHHIO B Ciydae
MTOBBIIIICHHS BEPOSTHOCTH HAIMYHSL Oy TyIiel HaoroodiaraeMou mpuobLIH.

HenpusHaHHbIE OTJIOKEHHBIE HAJOTOBHIE AKTHBBI MOBTOPHO OLIEHMBAIOTCS HAa KaXKIyI0 OTYETHYIO
JaTy W TPHU3HAIOTCS B TOW Mepe, B KOTOPOM CTaHOBUTCS BEPOSITHBIM, 4YTO Oyaymias
Hasioroodsaraemasi IPUOBLIL TO3BOJIUT BO3MECTHTD 3TOT OTIOKEHHBII HAOTOBBII aKTUB.

BenuunHa OTJIOKEHHOrO HAjora OMPEACsACTCS MCXOJ M3 HAJIOTOBBIX CTABOK, KOTOPbIE OyayT
MPUMEHATHCA B OYIylleM, B MOMEHT BOCCTAaHOBJICHHS BPEMEHHBIX Pa3HHUIl, OCHOBBHIBASICh Ha
JIEUCTBYIOUIMX WJIU 110 CYILIECTBY BBEICHHBIX B JIEUCTBUE 3aKOHAX 10 COCTOSIHUIO HA OTYETHYIO IaTy.
Or1eHKa OTJIOKEHHOTO HAJIOTa OTPakaeT HAJIOTOBBIE TOCIEACTBHUS, KOTOPBIE 3aBUCAT OT CIIOC00a,
KoTopbIM KoMIaHus IUIaHHpyeT Ha KOHELl OTYETHOrO IEpUOAa BO3MECTUTh WM IOTacUTh
0aJlaHCOBYIO CTOUMOCTb aKTHBOB U 0053aTEIbCTB.

OTnoXeHHbIC HAJIOTOBBIE AKTUBBI M 00S3aTENbCTBA 3aYHUTHIBAIOTCS B TOM Cllydae, €Cid MMEeTCs
IOPUIIMYECKH 3aKPEIJICHHOE IPaBO IPOBOAWUTH 3a4eT TEKYHIMX HaJOrOBBIX aKTHBOB IPOTHB
TEKyIIMX HAaJOrOBBIX OOS3aTENBCTB M 3TH aKTHBBI U 00s3aTENbCTBA OTHOCATCS K HajoraMm Ha
npuObUTh, B3UMAEMBIM OJHMM W TEM K€ HaJOroBbIM OpPraHoOM C OJHOTO W TOTO JKe
Hajoroo0jaraeMoro MpeanpuaTvs, JUO0 C pa3HBIX HAJIOTroo0JaraeMbIX MNPEANPHUITHNA, HO 3TH
NPEANPHUITHS HAMEPEHBI YPETyJINPOBaTh TEKYILME HAJOTOBbIE 00s3aTENbCTBA U AKTUBBI HA HETTO-
OCHOBE WM peaju3alusi HaJOTOBBIX AaKTMBOB JTHX MNpeaupusTHii OyaeT ocCyIecTBICHa
OJHOBPEMEHHO C MOTaIIeHHEM UX HAJIOTOBBIX 0053aTEIbCTB.

Apenaa

B MomeHT 3akmrodeHus A0TroBOpa Kommanus OLCHUBACT, ABJISICTCA JIM AOTOBOP B IEJIOM HIIU €TI0
OTACIbHBIC KOMIIOHCHTBI 1OTOBOPOM apCHABI. HOFOBOp ABJIACTCA 1OTOBOPOM apC€HABI WJIN COACPIKUT
KOMITOHCHT apC€HAbI, €CJIU 110 3TOMY JOIr0OBOPY NEPCAACTCA IIPAaBO KOHTPOJIHNPOBATH MCIIOJIE30BAHUC
PI,I[CHTPI(l)PILIHpOBaHHOFO dKTHBa B TCYUCHUC OIPCACICHHOI0O Imnepnoga BpEMCHU B oOMeH Ha
BO3MCIICHHUEC.

Komnanusa kak apenoamop

[Ipu Hayane gedcTBUA MM MOJU(UKALIMHI JOTOBOPA, COAEPKAILETO KOMIIOHEHT apeH b1, KoMmnanus
pacmpenenseT NpeayCMOTPEHHOE JOTOBOPOM BO3MEIIEHHE Ha KaXIbld KOMIIOHEHT apeHnbl Ha
OCHOBE €r0 OTHOCHUTEIBHOM LeHBI 000co0IeHHoM cuenkn. OMHAKO MPUMEHUTEIHHO K HEKOTOPBIM
JOTOBOpaM apeHAbl OOBEKTOB HeABWXHMMOCTH KoMmaHus npuHsIa pelieHHEe HE BBLACTATH
KOMIIOHEHTHI, HE SIBJISIOIIMECS apEHAOM, M yUYUTHIBATh KOMIIOHEHTHI apEHABl U COOTBETCTBYIOLINE
KOMIIOHEHTHI, HE SIBJIAIOLINECS apeHI0N, B KAYECTBE OAHOI0 KOMIIOHEHTA apeHbl.

Kommanus mpu3HaeT aktuB B (popMe mpaBa MOJB30BaHUS M 00S3aTENBCTBO MO apeHJie Ha ATy
Hayana apeHabl. AKTUB B (¢opMe IIpaBa IMOJb30BAaHUS IIEPBOHAYANBHO OIICHUBAETCA IO
MEPBOHAYANILHON CTOMMOCTH, COCTABISIIONICH MEPBOHAYATLHYIO BEIMYMHY O0s3aTElIbCTBA IO
apeH/ie ¢ KOPPEKTHPOBKON Ha BEJINYMHY apeHIHBIX IJIaTeKel, CIeaHHbIX Ha 1aTy Havaja apeH/Ibl
WIA [0 TaKoH JaThl, yBEJIMUYCHHYI0 Ha IIOHECEHHbIC IIEpBOHAYaJbHbIC NPSAMBIC 3aTpaThl U
OLIEHOYHYIO BEJMYMHY 3aTpar, KOTOphle BO3HHUKHYT IPU AEMOHTaXKE M INepeMelleHnH 0a30BOro
aKTHBA, BOCCTAHOBJIICHUH 0a30BOr0 aKTHBA MJIM Y4acTKa, Ha KOTOPOM OH PacIoaraercsl, 3a BEIYeTOM
MOJTYYEHHBIX CTUMYJINPYIOIUX IUIATEXKeH 10 apeHe.
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[lpu mocnenmyromem ydere akTHB B (opMme MpaBa IMOJB30BAHUS AMOPTH3UPYETCS JIMHEHHBIM
METOJOM, HAauWHas C JAaThl Hayajga apeHAbl U 10 OKOHYAHMSI CPOKa apeHIIbl, 32 HCKIIOYCHHEM
CIIy4aeB, KOTJa COTJIACHO JIOTOBOPY apeH bl MPaBO COOCTBEHHOCTH Ha 0a30BbIil aKTUB MEpeIaeTCs
Komnanum no KoHIa cpoka apeHbl HiTH €CIIM ITepBOHAYANIbHAS CTOMMOCTD aKTHBa B (hopMe IpaBa
MOJIL30BaHUs OTpaXkaeT ucroiHeHre Kommanuel onmnyuoHa Ha OKYIIKY. B Takux ciy4asx akTuB B
(hopMe npaBa MOJIH30BAHHUS AMOPTH3UPYETCS B TEUSHUE CPOKA MTOJIC3HOTO HCITONIL30BAaHUS 0a30BOTO
aKTHBa, KOTOPBIH OMpPEIENIeTCS ¢ WCITOJIB30BAaHUEM TIOIX0Ja, MPUMEHSIOIIETOCS I OCHOBHBIX
cpencTB. B nmormoiHeHne K 3TOMY CTOMMOCTh aKTHBa B ()opMe IMpaBa IMOJIb30BAHUS TEPUOIUTIECCKH
CHIDKAETCS Ha BEJIMYMHY YOBITKOB OT OOECIICHEHUS MPH €TI0 HATMYNH, & TAKIKE KOPPEKTHPYETCS IIPH
MIPOBEICHUH OTIPEACIICHHBIX MEPEOIICHOK 0053aTeIhCTBA M0 apeH]Ie.

O0s3aTeaLCTBO 10 aApCHAC IMCPBOHAYAIBHO OLICHUBACTCA 11O HpHBe,Z[eHHOﬁ CTOMMOCTH apCHIAHBIX
HHaTe)KeI\/’I, HC YIUIQYCHHBIX Ha MOaTy Haydajla apCH/bl, TUCKOHTHUPOBAHHBLIX C HCIOJbB30BAHHUCM
HpOHeHTHOﬁ CTaBKH, 3aJI0’)KCHHON B OO0TroBOpE ap€HAbI, WJIH, €CJIM TaKasd CTaBKa HE MOXKCT OBITH
JICTKO OHNpeAcCiiICHA, C UCIOJb30BAHUCM CTABKU MPUBJICUCHUA NONOJHUTCIIBHBIX 3dCMHBIX CPCACTB
Kommanueit. Kak ImpaBuiIo, KomMmnanus HCIOJIB3YCT CBOIO CTABKYy IMPUBJICUCHUA AONOJIHUTCIIBHBIX
34aCMHBIX CPCACTB B KaUCCTBC CTABKU NUCKOHTUPOBAHUA.

Kommanus OMpeaACIACT CBOXO CTABKY MPUBJICUCHUA JOMOJHUTCIIBHBIX 3aCMHBIX CPEACTB UCXOOA U3
IMPOLCHTHBIX CTABOK M3 PA3JIMYHBIX BHCIIHMX MCTOYHHUKOB W IIPOU3ZBOJUT OIPCACICHHBIC
KOPPCKTUPOBKH, YTOOBI YUCCTh yCJIOBHA apCHAbLI U BU ApCHAYCMOT'O aKTHBA.

ApEH/THBIC IIJIaTEeXH, BKIIFOYaEMbIE B OLIEHKY 00sI3aTEIILCTBA 110 apeH/Ie, BKIIOYAOT:
- (hMKCHpOBaHHBIE TUIATEXKH, BKITIOUAS 110 CYIIECTBY (PMKCHPOBAHHEIE IIATEKH;

- NEPEMCHHBIC APCHAHBIC IIATCKH, KOTOPBIC 3aBUCAT OT HHACKCA UJIN CTaBKH, IICPBOHAYAJIbHO
OLICHMBACEMBIC C MCITIOJIb30BAHUEM MHJCKCA UKW CTaBKHU HA AaTy Hadajla apCHIbI;

- CYMMBI, KOTOpBle, KaK OXXHIAeTcs, OyIyT YIUIadyeHbl apeHJaTOpOM II0 TapaHTHH
JTUKBUIAIIMIOHHOW CTOUMOCTH;

- 1IeHa UCTIOTHEHM ONIIMOHA Ha MOKYTIKY, €CIIH UMEETCS JOCTAaTOYHAsI yBEPEHHOCTh B TOM, YTO
KoMnanuss HCIONHUT 3TOT OMNIMOH, apEHAHBIE IJIATEXH B TEUEHHE JOMOJHUTEIBHOTO
MepHoAa apeHAbl, BO3HUKAIOLIETO BUAY HaJIWYMs OINLMOHA HA MPOAJICHHE apeHAbl, €CIH
MMeeTCsl JAOCTaTO4Has YBEPEHHOCTh B TOM, 4YTO KoOMMNaHWS WCIIONHWT IaHHBINA OININOH
MPOJJICHUE apeHAbl, U mTpadbl 3a JOCPOYHOE MpPEKpallleHHE apeHIbl, 32 HCKIIOYCHUEM
cllyyaeB, KOTJa HMEETCsl JOCTaTOYHas yBEPeHHOCTh B ToM, uTo Kommanus He Oyzaer
MpeKpanaTh apeHy JOCPOUHO.

OO0s13aTeNILCTBO 110 apEHJIE OIEHUBACTCS 10 aMOPTHU3UPOBAHHOW CTOUMOCTH C HCIOJIBE30BAaHUEM
Metonia d(hdekTuBHON MpoIeHTHOH cTaBku. OHO TEpPEeOleHUBACTCS B CITydae, €CIA U3MEHSIOTCS
Oynyuiie apeHIHbIe TUIATe)KU BBUAY U3MEHEHHs WHACKCA WM CTABKH, €CIIM MEHSETCS CIeTaHHas
KomnaHuell onieHKka CyMMbl, MOJJIEKAIIEH BBIIUIATE MO FApaHTUU JTMKBUJALMOHHONW CTOMMOCTH,
eciu KomnaHust u3BMEHsIET OIIEHKY TOr0, OyAeT M OHA UCTIONHATH OMIIMOH Ha MOKYTKY, OMIIMOH Ha
MPOJUIEHUE apeHIbl WIK Ha €€ MPEKpAILlCHHUE, WIH €CIIM IEPECMATPUBAECTCS apEHIHBIN IUIATEXK,
SIBIISTFOIIIUIACS TI0 CYIIECTBY (PUKCUPOBAHHBIM.

Korpa oOs3aTenscTBO MO apeHne IMepecMaTpuBacTcs TakKUM 00pa3oM, COOTBETCTBYIOIIAsS
KOPPEKTHPOBKA MPOU3BOAUTCS B OTHOILICHWW OalaHCOBOW CTOMMOCTH akTHBa B (hopMe IpaBa
MOJIb30BAHUSI WM OTHOCUTCS Ha NMpUOBLIb WIN YOBITOK, €ciM OajaHcoBas CTOMMOCTb aKTHBA B
(dopme mpaBa MoJIb30BaHMs paHee ObUIa YMEHBLICHA 10 HYJIS.

Kommanusi mpencraBnsier akTuBbl B (opMe TMpaBa TIONB30BaHHS, KOTOPBIE HE OTBEYAIOT
ONPENEICHUI0 WHBECTHUIIMOHHON HEIBIXMMOCTH, B COCTaBE CTaTbH «OCHOBHBIE CPEICTBa», a
00513aTENbCTBA MO apeH/ie — B COCTaBE CTAThbH «KPEIUTHl W 3aliMbD» B OT4YeTEe O (PMHAHCOBOM
TIOJIOXKEHUU.

Kommanus npuHsIa peIICHUC HEC TPU3HABATh AKTUBLI B (bOpMC IIpaBa MMOJIb30BaHUA U 00s13aTeNbLCTBA
110 ap€HAC NPUMEHUTECIILHO K JOTOBOpaM apCHIbl aKTUBOB C HHU3KO#M CTOUMOCTBIO U KpaTKOCPOYHbIM
AOroBOpaM apCH/bI. Kommaaus MPU3HACT apCHAHBIC TUIATCKH, OCYIIECTBIIAEMBIE B COOTBETCTBUM C
TaKUMHU JOTrOBOpaMHu, B KaUCCTBC pacxoaa JIMHESHHBIM MCTOJOM B TCUYCHUC CPOKA apCHABI.

Komnanusa kak apenoooameins

B teuenwue rona, 3akonunsmerocs 31 nekadps 2021 r. u 31 gexabps 2020 r., Komnanus He
BBICTYyTAJIa B KAYECTBE apeHI0AATels.
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CTaHIlaprl BBINMYHICHHBIC, HO €1l[€ HC BCTYIIUBIIUE B CUJTY

Psim HOBBIX CTaHIAPTOB BCTYMAET B CIUTY JIJISl TOAOBBIX MIEPUOI0OB, HAUMHAIOIIMXCS Tocie 1 sHBaps
2022 roma, ¢ BO3MOXXHOCTBIO JOCPOYHOTO mpuMeHeHus. Omrako KoMmraHus HE OCyIiecTBisia
JOCPOYHBIA TEpexoJ Ha HOBBIE M W3MCHEHHBIC CTAaHAApThl TPU TOJATOTOBKE JTaHHOMN
KOHCOJTMIUPOBAHHOW (PTHAHCOBOH OTYETHOCTH.

MC®O (IFRS) 17 «/loroBopsl cTpaxoBaHUs»

Cdepa npumenenns MCDO (IFRS) 17 ananornuyaa MCDO (IFRS) 4 «JloroBopbl CTpaxoBaHUS».
[Ipu mepBOHAYANTBLHOM TMPH3HAHUK O0S3aTENBCTBO TPYIIBI JOTOBOPOB CTPAXOBAHUSI COCTOUT U3
CJICYFOINX KOMIIOHEHTOB:

- JlcHe)KHBIE TOTOKH TI0 WCIIOJHCHHIO O00S3aTeNbCTB, KOTOPBIC MPEACTABISAIOT COOOM
CKOPPEKTHUPOBAHHYIO C YYE€TOM pHCKa MPHUBEIECHHYIO CTOMMOCTHh MpPaB W O0S3aTENbCTB
CTpaxoBaTeiel, BKIIYAIOIIYIO:

° OIICHKH GYIIYHII/IX JCHCKHBIX ITOTOKOB,
° AUCKOHTHUPOBAHUC,; U
° KOPPCKTUPOBKY pUCKaA C Y4CTOM HC(l)I/IHaHCOBOI‘O pUcCKa.

- Mapska ycnyr o qoroBopy (CSM), kotopas mpeacTasiseT coboi He3apaOOTaHHYIO MPUOBLTE,
koTopyro Kommanus OyeT nmpu3HaBaTh MO0 Mepe MPEJOCTaBICHUS YCIYT B TCUCHHUE TICPHOAA
CTpaxoBaHUsI.

JleHe)KHBIC TIOTOKH TI0 WCIIOJIHCHUIO 00S3aTEIBCTB, MPEACTABIISIONINE COO0H YHUCTHIM OTTOK IIPH
MIepBOHAYAIEHOM TPU3HAHUHY, IPU3HAIOTCS KaK MPSMOI YOBITOK.

[Tocne mepBOHAYANTBFHOTO MPU3HAHUS 00A3aTEIBCTBO TPYIIIBI TOTOBOPOB CTPAXOBAaHUS BKIIIOYAET
0053aTEIBCTBO TI0 OCTABIIEMYCSI CTPaXOBOMY IOKPBITHIO (ICHEXHBIE TOTOKH MO HCIOIHEHHIO
o0si3arenscTB 1 CSM), a Takke 0053aTeIbCTBO 32 HAUYUCIICHHBIC CTPaXOBhIC MPETCH3UN (JICHE)KHEIC
TIOTOKHU II0 WCIIOJIHCHHUIO 00s3aTEIHCTB B OTHOIIIECHUHM CTPAXOBBIX MPETEH3WH, M PacXomdbl, yxKe
MMOHECEHHBIC, HO €Ill¢ HE OTUIaYCHHEIE).

[lepeorieHKa IEHEKHBIX IOTOKOB 110 UCIIOTHEHHUIO 0053aTEIHCTB IPOBOIUTCS HA KAKIYIO OTYETHYIO
JlaTy, C LEJIbI0 OTPaXXEHMsI TEKYIIMX OLEHOK. B 11ei0M, M3MEHEHHs B JIEHEKHBIX MOTOKAaX IO
WICTIOJTHEHHIO 00s13aTEeNILCTB YUYUTHIBAIOTCS PA3HBIMH CIIOCOOAMU:

- U3MCHCHUS BIIMAHHA BpCMeHHOﬁ CTOMMOCTH ACHET H (bHHaHCOBOFO PUCKaA OTpAKAIOTCA B
OT4YCTEC O (l)I/IHaHCOBOM TIOJIOKCHHUU.

ITpu BBIOJHEHUH OTPEICICHHBIX KPUTEPUEB, MOXKET OBITh UCTIONB30BAH YIPOINECHHBIN MOIXO0T —
MOJTXOJT PACTIPE/ICIICHUS CTPAXOBOU TIPEMHUH.

OO6mrast MOJIENTh OIIEHKH MOAU(PHUITHPYETCS B TOM CITydae, KOT/1a OHa IPUMEHSIETCS K:

- JIOTOBOpaM TepecTpaxoBaHusl, KOTOPBIM BiajeeT KoMnanus;

- JIOTOBOPAM IPSIMOTO Yy4acTus; U

- WHBECTUIIMOHHBIM KOHTPAKTaM, COJICPIKAIINM TUCKPEIIMOHHBIC IPU3HAKN YYaCTHUsI.

Jloxon mo mOoroBopaM CTpaxOBaHHUs MOJYYalOT B pe3yjbTaTe H3MEHEHHUS 00s3aTesIbCTBA B
OTHOILUEHUU OCTABIIETOCSI CTPAXOBOIO IOKPBITUS HA KAXKIBIM OTYETHBIA MEPUOJ, KOTOPBII
OTHOCHTCS K yCIlIyTaM, 3a KoTopele KoMnanus o)kuaeT noqydyuTh BOZHArpaXACHHUE.

WHBecTHIIMOHHBIE KOMIIOHEHTBI HCKITIOYAIOTCS U3 JOXO0AA 10 JOrOBOPaM CTPAXOBAHHUS U Pacxo/l0B
Ha YCIyTH CTpaxoBaHHA. Pe3ynbTaThl yCIAyr MO CTPaxOBaHHWIO MPEACTABISIOTCS OTAEIHHO OT
(PMHAHCOBBIX JOXOAOB MM PacxXoJiOB IO CTpaxoBaHMIO. KommaHus MOXeT BBIOpaTh pasiesieHue
(PMHAHCOBBIX J0XOJIOB U PACXOMOB MO CTPAXOBAHHIO MEXIY NPUOBUIBIO MIIM YOBITKOM U IPOYHUM
COBOKYITHBIM JJOXOZIOM.

MC®O (IFRS) 17 BcTynaer B cuily B OTHOIIEHHH T'OJOBBIX OTYETHBIX MIEPUOAOB, HAUNHAIOIIUXCS
1 suBaps 2023 roja miv Mocie STON AaThl.

Hocpounoe nmpunsarue pasperieno, ecan MCDO (IFRS) 9 «®unancoBbie nHCTpyMeHTH 1 MCDPO
(IFRS) 15 «Bpipyuka o 10oroBopam ¢ moKynaTeassMm» MPUMEHSIOTCS Ha JaTy NPUHSITHS WIN paHee.
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TpeOyercs TOMHOE PETPOCHEKTUBHOC NPUMEHEHHE — OJHAKO, €CIM OHO HE NPEICTaBISETCS
[Ie7IECO00Pa3HBIM, CYIIECTBYIOT MOIU(MDHIIMPOBAHHBIA PETPOCIIEKTUBHBIA IMOAXOM W IOIXOJ Ha
OCHOBE CIIPaBEITMBON CTOMMOCTH.

B macrosimee Bpemsi Kommanust HaxomuTcs B Ipoliecce pa3paboTku Iutana BHeapeHus MCDO
(IFRS) 17.

Hpoqne HU3MCHCHUSA

CJ'IC}_Iy}OIJ_[I/IC TMOIMpPaBK! K CTaHAApTaM U Pa3bsCHCHHUSA, KaK OKHUAACTCA, HC OKAaXYT 3HAUYUTCIIBHOI'O
BJIMSAHUS HA (bHHaHCOBYIO oTyeTHOCTh Kommanuu:

- Obpemenumenvhvie 002080pbl — 3ampamvl Ha ucnoanerue 0o2osopa (llonpasku k MCDO
(IAS) 37);

- Omnooicennvlii Hanoe, omuocawuiicas Kk Axmusam u Qbsz3amenbcmeam, 03HUKATOUWUM
screocmaue oonou Coenxu (Ilonpasku k MCDO (IAS) 12);

- Yemynku no apenoe, cesazannvie ¢ nanoemueii COVID-19 sampazusarowue nepuodvt nocie
30 urons 2021 (Illonpasxa k MCDO (IFRS) 16.);

- Eorcecoonvie ycosepuencmeosanus MCPO, nepuoo 2018-2020 2z. -paznuunvle cmanoapmet.

- OcnosHvie cpedcmaa: NOCMynieHus 00 UCoab308anus no Hasnavernuio (Illonpasxu k MCPO
(I4S) 16) «Ocnosnuvie cpedcmsay),

- Ccoiiku na Konyenmyanvhvie ochogvl unancosou omuyemuocmu (nonpasku k MCDPO
(IFRS) 3);

- Knaccuppurayus obsazamenscme Kax Kpamkocpouuvlx uau ooncocpounwix (llonpasku k
MCDO (I14S) 1;

- Packpoimue yuemnoti noaumuxu (llonpasxu x MCDPO (IAS) 1 u Ilpaxkmuueckum
pexomenoayuim 2 no MCDPO),

- Onpeodenenue oyxearmepcrux oyernox (llonpasku k MC@O (IAS) §8).

YrnpasiieHue CTPAXOBbIMHM PUCKAMU

B namnom pasgene mpencrtarieHa oboOmiaromas nHbopManms 00 yKa3aHHBIX pHUCKaxX M CIOco0e
yrpaBiieHus: puckamu Kommanuen.

He.]'ll/l YupaBJ€HUA PUCKOM H MMOJIUTHKA 110 YMCHBIHICHUIO CTPAX0BOI'0 pUCKa
praBHCHI/Ie CTpaxoOBbIM PUCKOM Komnanum siBiisieTcst KPUTUYHBIM aACIIEKTOM OCATCIIBHOCTH.

JedarenpHOCT 1O CTPaXOBaHMIO U  MEPECTpaxOBaHMIO, oOcylecTBisiemas KommaHuei,
MpelyCcMaTpUBaeT IPUHATHE PECKA TOTEPh CO CTOPOHBI JIMIL FJTM OpPraHU3aIlHii, KOTOPbIe HAIPSIMYIO
MOJIBEPKEHBI PUCKY. Takue PHCKH OTHOCATCS K COOCTBEHHOCTH, O0S3aTelIbCTBAM, HECUACTHBIM
ciIyd4asiM, TPy30BBIM TMIEPEBO3KaM, 3/I0POBBIO, (PMHAHCOBBIM WIJIM MTPOYUM PUCKAM, KOTOPHIE MOTYT
BO3HHKAaTh B pe3yjibTaTeé HACTYIUICHHA CTpPaxoBOro ciydas. Takum oOpasom, Kommanus
TIOABEP)KEHA PUCKY HEOIPEACICHHOCTH B OTHOIICHWHW CPOKAa M CEPHhE3HOCTH IPETCH3UH 10
JIOTOBOPY.

Kommnanust ympaBisieT CBOMM CTPaxOBBIM PUCKOM IOCPEICTBOM OIPAHMUYEHUS CTPAXOBOM CYyMMBI,
MpoLeAyp OAOOpEHHs Omepanrii, KOTOphIE BKIIOYAIOT HOBBIE MPOJYKTHI, WM IPEBBIIIAIOT
YCTaHOBJICHHBIE JIMMHUTHI, PYKOBOJCTB IO IEHOOOpPA30BaHUIO, LEHTPAJIM30BAHHOTO YIPaBIICHHS
[IEPECTPAXOBAHUEM U MOHUTOPHUHIa BO3ZHUKAKOUIUX BOIIPOCOB.

Teopust BEpOSITHOCTH NPUMEHSAETCS AJIA ONpPENEIICHUs LIEH W pacyeTa pPe3epBOB IO JI0IOBOpam
cTpaxoBaHua. OCHOBHOM PHCK 3aKJIFOYAETCSI B TOM, YTO NMEPUOJUYHOCTh M BEIMYMHA MPETEH3UI
OKaXyTcsl Oosiee 3HAUYNTENBHBIMH, YeM OKuAanoch. CTpaxoBble CIy4ad MO CBOEMY XapakTepy,
MEPUOTUYHOCTH U (aKTHUECKOMY KOJIIMYECTBY U BEITMUMHE CIIy4aeB B TEUEHUE JIFOOOT0 rojia MOTYT
OTIMYATHCS OT TEX CIIY4aeB, KOTOPBIC OBLIM OLECHEHBI C HCIIOIB30BAHUEM CTATUCTUIECKUX METOIOB.
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Cmpamezu}l no cmpaxoeoﬁ oesamenvHOCMU

Crparerneit KoMmmanum 1Mo CTpaxoBOH [eATENbHOCTH SBJISETCS TUBEpPCH(PHUKAIHA C IENBI0
obecrniedeHus cOATaHCHPOBAHHOTO OPTQes. B TeueHrne HeCKOIBKUX JIET CTpaTeTHsl OCHOBBIBAETCS
Ha TIOJJIep)KaHWU KPYIMHOTO TOPTQENs CXOXKHX PHCKOB, W, IO CYIIECTBY, CIIOCOOCTBYET
YMEHBIIIEHUIO pa3dpoca 3HaYeHN KOHEYHOTO Pe3yiIbTaTa.

CTpaTel"I/ISI oo CTanOBOﬁ JCATCIBHOCTH H3JIOKCHA B 6PI3H6C-HJ'I3HC, KOTOpBIﬁ OMpeaAcCACT BUABI
ACATCIIbBHOCTH, NOAJIC)KAIIUEC CTpaxOBaHWIO, TCPPUTOPUIO, HA KOTOpOﬁ JACATCIBHOCTD ITOOJICKHUT
CTpaxoOBaHHIO, 1 OTPACIN ACATCIIBHOCTH, KOTOPBIC Kommanus rorora CTpaxoBaThb.

Pacuer TapudoB M LeH Ha TPOAYKTHI CTPaXOBAaHHS OTPakaeT TEKyIIWE PHIHOYHBIC YCIOBUS U
MOKPBIBaET Hanbosee BEPOSITHBIE MPEAIOI0KEHHUs, HEOOXOAUMBIE IJI1 KOPPEKTUPOBKHU OyayIINX
Pe3yIbTAaTOB, HAMIPABJICHHBIX HA 3HAYUTEIBHOE YMEHbIIEHHE (PUHAHCOBBIX PHUCKOB.

Crporoe cobi0aeHHE CTPAaXOBbIX IOJTHOMOYUH ITOCTOSHHO KOHTPOJIUpYETCs pykoBoAcTBOM. CoBer
nupexTopoB KommaHum paccmMaTpuBaeT M YTBEPXKIACT CHENKH, TPeOyoLIMe CHEenHalIbHOTO
paspereHust.

Cmpamezus no nepecmpaxo6anuio

Kommanusi mepecTpaxoBbIBaeT 4acTh CTPAaxXOBBIX PHCKOB C LIENBIO YIPABICHUS CBOMM PHCKOM
BO3HHKHOBEHHsI YOBITKOB M obOecrieueHus (rHAHCOBOM ycToWumBocTH. Kommnanusi mpuoOperaer
(baxynbTaTUBHOE IEPECTPAXOBAHUE U OOJIUTaTOPHOE MEPECTPAXOBAHUE C LEIbIO CHIXKEHUS YUCTOTO
pucka Kommanuu u HenpeBbIeHNsT PaKTHYECKOTO Mpe/ielia MiaTekecnoCOOHOCTH.

[lepenanHoe mepecTpaxoBaHHE COOCPKUT KPEOUTHBIA PUCK, U CYMMBI, BO3MEIIAEMbIE TI0 TAKOMY
NEPECTPaxOBAHUIO, MPEICTABISIIOTCS 32 BBIYETOM PE3epBOB M Oe3HaIeKHbIX AoyroB. Kommnanums
MOCTOSIHHO HPOBOAMT MOHHUTOPUHI (DMHAHCOBBIX YCIOBHH HNEPECTPaxXOBLIMKOB U MEPHOANYECKU
MepecMaTpUBaeT AOTOBOPHI 110 MepecTpaxoBanuio. KoMmaHust IpOBOAUT MOHUTOPUHT (PMHAHCOBOTO
U KPETUTHOTO PEeUTHHTa MepecTPaxoBIMKOB Ha €XEMECIYHOW OCHOBE, TaK)Ke MPOBOAUTCS aHATIU3
(UHAHCOBOI YyCTOMYMBOCTH NEPECTPAXOBLIMKOB HA €KEKBAPTAIBHOM U €KETOJHOI OCHOBE.

Kommanus He HCIIOJIB3YET KakKue-I1u00 COTJIallleHus II0 MEepeCTpaxoBaHUIO, OTpaHUYUBAIONIINC
YGBITKI/I, C MLCJIBIO KOHTPOJMPOBAaHUs CBOCIO0 PpHCKaA YGLITKOB, BO3HUKAOIIUX B PE3YJIbTATC
CAVMHUYHOIO CiIydas.

Yci10Bus 10TOBOPOB CTPAXOBAHHUS M NMEPECTPAXOBAHUS M XapaKTep NOKPbIBAEMbIX PHCKOB

Huxe ykaszansl yClIOBHS JIOTOBOPOB CTPaxOBaHHMs, KOTOPbIE MMEIOT CYLIECTBEHHOE BIIMSIHHME HA
CyMMYy, CPOKH U HEONPEAEIEHHOCTh OyIYIIMX IBM)KEHHH JCHEXHBIX CPEICTB, BO3HHUKAIOLIUE B
CBA3M C JOTOBOPAMH cTpaxoBaHHs. KpoMe TOro, HMKecieIyrolee OMUCAaHHEe TaeT MPeCTaBICHUE
00 OCHOBHBIX MpoaykTax Kommanuy M crmocoObl, TIOCPEACTBOM KOTOphIX Kommanusi ympasisieT
COOTBETCTBYIOIIMMU PUCKAMH.

Hozoeopel cmpaxosanus — Cmpaxoseanue om npouux pUHAHCOBHIX YObIMKOE
Ocobennocmu npodykma

CrtpaxoBaHue OT MpoYrX (PHUHAHCOBBIX YOBITKOB - 3alllMIaeT HMMYIIECTBEHHBIH HHTEpEC
OpPraHU3alMKU-3KCIIOPTEPA B OTHOLIEHUM HCIOJHEHMsS KOHTPAKTa WHOCTPAHHBIM KOHTPAareHTOM-
HMIIOPTEPOM.

[loxprIBaeMBbIE PUCKH:
CtpaxoBble COOBITHS TOTUTHIECKOTO XapaKTepa:

. JIEHCTBHE TOCYJapCTBEHHOT'O OpraHa CTpaHbl TPaH3UTa, MO0 CTPaHbl HA3HAYEHUS MTOCTABKH
Ka3axCTaHCKOI'O ToBapa, paloThl, yciHyru, 0O [efCcTBHE CTpaHbl WHOCTPAHHOTO
KOHTpareHTa 1o SKCHpPONpPHALUK, KOH(UCKAIMH, OTPAaHUYCHUIO MPaB COOCTBEHHOCTH Ha
TOBap, PabOTHI, YCIAYTH, Pe3yJbTaT BBHIMOJHEHHOW pabOThI, NMpUHAIUICKALINA Ha IpaBe
COOCTBEHHOCTH 3KCIIOPTEPY;

. HETPENBUCHHOE JICHCTBHE TOCYIAPCTBCHHOTO OpraHa CTPaHbl HA3HAYCHUS TOCTABKU
Ka3aXCTaHCKOTO TOBapa, padOThI, YCIYT'H, OrPAaHUYMBAOIICE WM 3alpelarliee MOCTaBKy
JTAHHOTO TOBapa, BBITIONHEHHUE PA0OThI, OKa3aHHE YCITyTH;
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. BOWHA, TpaXJaHCKOE BOIHEHHE, OCCIOpSIOK MAacCOBOTO XapakTepa 3a mpeselamMu
Pecriy6nmky KazaxcTaH, npensTcTBYIOIIEE HCIIOMHEHUIO 0053aTeIBCTB MO 3aCTPaXOBaHHOMY
KOHTPAKTY;

. HETIPeIBUJICHHOE JICHCTBUE rOCYJaPCTBEHHOI'O OpraHa CTPaHbl HHOCTPAHHOT'O KOHTpPAareHTa,

OTpAaHWYMBAIOIIEE FUIM 3allpellarolnee OCYIISCTBICHHE KOHBEPTAlMM B  CBOOOIHO
KOHBEPTHPYEMYIO BAJIIOTY /UM IIEPEBO/I IJIATEKA.

CTanOBBIC COOBITHS KOMMCPYCCKOI'0 XapaKTepa:

. 0aHKPOTCTBO HHOCTPAHHOTO KOHTPAreHTa;

. HEHUCIIONHEHNE WHOCTPAaHHBIM KOHTPareHToM (MHAHCOBBIX 00S3aTENBCTB  COTJIACHO
KOHTPAKTy.

Ynpasnenue puckamwu

OrneHka PHCKOB BCETJa OCHOBBIBACTCS Ha CHENU(UKE CIENKH, KOTOPYHO XOYeT 3acTpaxoBaTh
skcrioptep. Onenka puckoB B KoMmanuu coCTOUT M3 ABYX KOMIIOHEHTOB: OIIEHKA MOJUTHYECKUX
WU CTPAHOBBIX PUCKOB U OLIEHKA KOMMEpUYECKUX PUCKOB. OIIEHKA MPOEKTOB OCYIIECTBISETCS Ha
OCHOBE OIICHKH CTPAHOBOTO (TOJIMTUYECKOr0) PHUCKA W PHUCKA, CBA3aHHOIO C HAJCKHOCTBHIO
KOHTpPAareHTa 3a pyoe:KoM.

OueHKa KOMMep4YEeCKUx pucKkoe

KoMmmnaHus OLEHHWBaeT OTIAENBHO KAXAYIO CIHENKY, JUIS TOTO YTOOBI ONPEICIUTh HAJICKHOCTh
nokymarens. [Ipu orneHke KoMMmepdyecknx prckoB KommaHusI OCHOBBIBAETCS HA OIIEHKE CTPaHBI
MTOKYTIaTeNsl, OTPACIH, PHIHOYHOM MO3UIINH U (PMHAHCOBOTO TTOJIOKCHUS.

Oyenka pucka

KoMmnaHus olleHWBaeT CTpaHOBBIE PUCKH COTJIACHO CIHCKY CTpaH M KiIacCH(UKAIUW CTPaH II0
puckam, myoauKyemMbeiM OpraHu3amnuei o 3KOHOMHIECKOMY COTpYAHIYECTBY U pa3BuTuio (OOCP).
OTOT CIHCOK TaKXKe PEKOMEH/IYEeT areHTCTBaM IO CTPaxXOBAaHUIO IKCIIOPTHBIX KPEIUTOB CTpaH-
qreroB ODCP craBku mpeMuii B 3aBUCUMOCTH OT CPOKa CTPaxOBaHUS 110 KATETOPHUSIM CTPaH.

Hozosopsl cmpaxosanus — Cmpaxoeanue 3aimos
Ocobennocmu npodykma

CrpaxoBaHme 3aiiMOB 3aIHINACT UMYIIIECTBCHHBIN HHTEPEC KPEAUTHON OPTaHU3aIliH, CBI3aHHBIH C
00s3aHHOCTBIO ~ OpraHU3alMU-d3KCIIoOpTepa  (3aeMINMKa) B TOPSAAKE,  YCTAaHOBICHHOM
3aKOHO/IATENBCTBOM M KPEAUTHBIM JIOTOBOPOM, BO3MECTHUTH YOBITKH, MPOU3OIIEAIINE B CBS3U C
HEUCTIOJTHEHHEM (HEHaJISKAIIUM HCIIOJIHEHUEM) 0053aTEIbCTB 10 KPSTUTHOMY JOTOBODY.

IToxpsiBaeMbIE PUCKH:
CrpaxoBble COOBITHS TIOJUTUYSCKOTO XapaKTepa:

° BOﬁHa, Trpa’xaAaHCKOC BOJIHCHUC, 6CCHOp}I,Z[OK MAaCCOBOI'0 XapaKTepa B PCCHY6HI/IK6 Kazaxcran
1 3a cC MpeaciiaMu, NpCIATCTBYOIICC UCITOJITHCHUIO 00513aTENBCTB 10 er,Z[I/ITHOMy AOTOBOpPY,;

° HEMIPEABUIACHHOC lle/iCTBI/IG TOCYJapCTBCHHOI'O OpraHa, OTrpaHNMYKUBAIOIICE WJIX 3aIIpCIIaronice
OCYHICCTBJICHUC KOHBEPTALlUU B CBO60,Z[HO KOHBCPTUPYCMYIO BaJIIOTY /U nepesoaa
IIaTexa.

CtpaxoBble COOBITHS KOMMEPUECKOTO XapaKTepa:

. HEUCTIONHeHne (HeHaIekaniee wucroiHeHue) CTpaxoBaTesleM JEHEKHBIX 00s3aTelIbCTB
coriacHo ycioBusiM KpemuTHoro norosopa;

. O6ankpotcTBo CTpaxoBarers.

Ynpasnenue puckamu

OrmpenienieHue pPUCKOB OCHOBBIBACTCS HAa AaJICKBATHOM OLCHKE 3aeMINUKa, ero (YUHAHCOBOTO
COCTOSHHA, OLCHKEC IMOJIUTUYCCKUX, CTPAHOBBIX W KOMMECPUCCKHX PHCKOB. OHCHKa IIPOCKTOB
OCYIIECTBISIETCSI HAa OCHOBE aHajdM3a KPEIUTHOTO pHUCKA 3acMINUKa, CBA3aHHOTO C €ro
IUTATEXKECTIOCOOHOCTHIO U (pakTopamMu CIIOCOOHBIMH TIOBJIHMATH Ha HEe.
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Hozoeopel cmpaxosanus — Cmpaxosanue yobimKoe YUHAHCOBBIX Op2aHU3AYUIL
Ocobennocmu npooykma

CrpaxoBaHue YOBITKOB (DMHAHCOBBIX OpraHM3alMi 3allMUIIACT WMYIICCTBCHHBIH HHTEPEC
KPEIUTHON OpTraHW3allid, CBS3aHHBIM C 00S3aHHOCTHIO OpraHHU3AMMH-IKCIIOpPTEpa (3aeMINHUKa) B
MOPSJIKE, YCTAaHOBIEHHOM 3aKOHOJIATEIbCTBOM M KPEAWTHBIM JOTOBOPOM, BO3MECTHUTH YOBITKH,
MPOM3OIIEAIIAE B CBS3M C HEWCIONHEHHWEM (HEHAIJIeKAIlNM HWCIIONHEHHEM) O0053aTelIbCTB II0
KpPEJAUTHOMY JIOTOBOPY, OAHKOBCKOM rapaHTUH, aKKPEAUTHUBY, CPOYHON BATFOTHOM CCIKE B paMKax
BantotHoro noroBopa.

IToxpsiBaeMbIE PUCKH:
CrpaxoBble COOBITHS TIOJUTUYSCKOTO XapaKTepa:

. HETPEJBUJICHHOE JICWCTBHE TOCYIApCTBEHHOTO OpraHa, OrpaHHYHMBaMoIee WA
3ampeniaroliee OCyMECTBICHHE KOHBEPTAIlMM B CBOOOJHO KOHBEPTUPYEMYIO BAaIIOTy HW/WIN
MepeBo/ia TIIATEkKa, B pe3yJIbTaTe KOTOPOro DKCIOPTEPOM HEBO3MOKHO HUCIIOTHEHUE (PUHAHCOBBIX
o0si3arenscTB mepen CrpaxoBarenem 1o JloroBopy o mnpenocraBieHud DOUHAHCOBBIX YCIyT
DKcHopTepy;

CtpaxoBble COOBITHS KOMMEPUECKOTO XapaKTepa:

. HEHCIIONHEeHNEe (HEHAAJIeKAIIEro HWCIONHEHHUA) HKCIOPTEpPOM, MPHHATBIX Ha cels
00s13aTenbeTB 1Mo noramennto OcHoBHOTO foira no KpeautHomy porosopy;

. HEHCIIONHEHNE  (HEHAJJIeKallero  HMCIONHEHUS) OKCIOPTEPOM  CBOMX  (PMHAHCOBBIX
00s13aTenbCTB 10 BaHKOBCKOHM TapaHTWH, BBIMTYIICHHOW (HHAHCOBOW OpraHW3aunueil Mo
00s13aTenbCcTBaM DKCIopTepa B paMkax J{orosopa o mpenocTaBiIeHUN FapaHTUH;

. HEHCIIONHEHEe  (HEHAJJIeKallero  HMCIONHEHUS) OKCIOPTEPOM  CBOMX  (PMHAHCOBBIX
O6H3aTeJ'H>CTB M0 aKKpE€AWUTHUBY, BBIIIYHICHHOMY bankom-smMuTeHTOM MO 065133TCHI)CTB3M
OkcnopTepa B paMkax J[oroBopa o npe1ocTaBIeHUH aKKPEAUTHBA;

. HEHCIIONHEHNE (HEHAAJIeXKAIETO HCIONHEHHsI) JKCIIOPTEPOM CBOUX O00SA3aTENBCTB MO
CpouHO#t BATIOTHOM cleiKe B paMKax BamroTHoro morosopa;

. 6ankpoTcTBO CTpaxoBaTens.

Ynpasnenue puckamu

OrmpesieNiecHUe PHCKOB OCHOBBIBACTCSl Ha a/ICKBATHOW OLCHKE 3aCMINUKA, ero ()HHAHCOBOTO
COCTOSIHUSI, OLICHKE IOJMTHUYECKHX, CTPAHOBBIX M KOMMEpUYECKHX PHUCKOB. OIlleHKa MpPOEKTOB
OCYIIECTBIISIETCSI HA OCHOBE aHajlM3a KPEJWTHOIO pHCKA 3aeMIIMKa, CBSI3aHHOIO C €ro
TIaTEKECTIOCOOHOCTHIO U (PakTOpamMH CIIOCOOHBIMHU TIOBJIMATH Ha HEe.

,ZI02080pbl nepecmpaxoeanusa — Oﬁmaﬂ zpa.mdancxo-npaeosaﬂ OMmeemcmeeHHoOCmb

Komnanuss  ocymiecTBisseT  cTpaxOBaHHE  IPaXJIaHCKO-NPAaBOBOM  OTBETCTBEHHOCTH  T10
J0OPOBOJIBHBIM BUaM cTpaxoBaHus B PecryOnuke Kazaxcran.

Ynpasnenue puckavu

AHaJIOTUYHO OLIEHKa PHCKOB BCErZla OCHOBBIBAETCS Ha cHenu(pUKE CHENKH, KOTOPYIO XOYeT
3acTpaxoBarb 3kcroprep. OueHka puckoB B Kommnanum cocTouT M3 IBYX KOMIIOHEHTOB: OLIEHKA
MOJIMTUYECKUX WM CTPAHOBBIX PUCKOB U OLEHKA KOMMEpYECKHMX pHUCKOB. OIleHKa MPOEKTOB
OCYILIECTBIISIETCS. HA OCHOBE OLIEHKU CTPAHOBOTO (IIOJMTHUYECKOr0) PUCKA M PUCKA, CBSI3aHHOTO C
Ha/IGKHOCTBIO KOHTPAreHTa 3a pyoexom.

KoHuenTpanusi cTpaxoBbIX PHCKOB

KitroueBpIM acnekToM cTpaxoBOro pHCKa, C KOTOPBIM cTajgkuBaeTcs: KoMmanus, SBIseTCs CTENEeHb
KOHIIEHTPALIH CTPaXxOBOI'0 PUCKa, KOTOPBIH MOXKET UMETh MECTO, KOT' 1A OIPEIeJICHHBIH cirydail uiu
cepusi CIy4aeB MOKET B 3HAUMTEJILHOW CTENECHU MOBIUATH Ha oOs3arenbcTBa Kommanuu. Takue
KOHIEHTpPAIl[M MOTYT BO3HUKHYTb B CBSI3U C E€OUHCTBEHHBIM JOTOBOPOM CTpPaXxOBaHUS WIH
HEOOJIBIINM KOJIMYECTBOM CBSI3aHHBIX JOI'OBOPOB CTPAaXOBAHUS U OTHOCATCS K OOCTOSITENIbCTBAM, B
KOTOPBIX MOTYT BO3HUKHYTH CYILIECTBEHHbIC 00s3aTeNbCTBA. Ba)KHBIM acEKTOM KOHLIEHTpaLUU
CTPaxOBOT0 PHUCKa ABISETCS TO, YTO OHA MOXKET BO3HUKHYTH B PE3yJbTaTe HAKOIUIEHUS PHUCKOB B
paMKax OIpeAeICHHOI0 KOJIMYECTBa OTAEIbHBIX KJIACCOB WM CEPUHU IOTOBOPOB.
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Konrnentparust prucka MOXeT BO3HUKHYTh KaK B PE3yJIbTaTe COOBITHH C BRICOKOH CTETICHBIO TSKECTH
yiep0a, Tak U COOBITHH ¢ HIM3KOH 4acTOTON BOSHUKHOBEHHS, TAKMX KaK CTUXHHHBIC OCACTBHUS U B
CUTyallUsIX, KOTJa aHJEPPaTUHI OTrpaHUYMUBAETCS OINPEJEIEHHONW TpyNIo, Takoh Kak
orpeJieNieHHOe Treorpaduyeckoe MmojoKeHne ik geMorpadudeckas TeHICHITHUS.

KinroueBble MeTOJbI yIIpaBieHUs 3TUMHU puckamu Kommnanuu — ABOMCTBEHHBI. Bo-mepBhIX, pHUCK
YIpaBIsSIETCS. MYTEM COOTBETCTBYIOIIETO aHJieppaiiTuHra. AHIeppalTepaM HE pa3peniaeTcs
CTpaxoBaTh PUCKH, €CIIN OXKHUAaeMasi IPUObLTh HE COM3MEPHMa MTPUHUMAEMBIM PUCKAM.

Bo-BTOpBIX, pUCK yIpaBIsSeTCs MyTEM MCIOIb30BaHMs NepecTpaxoBanus. Kommnanus npuoOperaeT
MOKPBITHE TIO0 TIEPECTPAaXOBAaHUIO IS PA3NUYHBIX KAaTErOpHH NEATEIbHOCTH IO CTPaXOBAaHHUIO
00513aTeNBCTB ¥ UMYIIecTBa. KOoMITaHus OlleHUBAET H3JIEPKKH U BBITOJIbI, CBA3aHHBIEC C IPOTPaMMON
MepecTpaxoBaHMs HA TIOCTOSHHOW OCHOBE.

OO0mas COBOKYIHAasI NOJABEPKEHHOCTh PUCKY

Komnanus ycraHaBiviBaeT OOIIyI0 COBOKYITHYIO TOABEPKEHHOCTh PUCKY, KOTOPYIO OHa TOTOBA
NPUHAT, B OTHOIICHUM KOHIEHTpauuu pucka. OHA OCYHIECTBISIET MOHUTOPHUHI 3TOM
MOABEP>KEHHOCTH, KaK BO BPEMS OLICHKU PUCKA, TaK U HA €KEMECSYHONW OCHOBE IMyTEM U3YyUCHHUS
OTUETOB, OTPAKAIOIINX KIIOYCBBIE COBOKYIHBIC PHCKH, KOTOPBHIM TonBepkeHa Kommanwms.
KoMmnanust ucnonb3yeT HECKOJIBKO HHCTPYMEHTOB MOJICIIMPOBAaHUS JJIs TOTO, YTOO MPOBOIUTH
MOHHTOPUHT COBOKYIHBIX PHUCKOB C LeNbl0 u3MepeHus d(P(OEKTHBHOCTH MPOTpaMM II0
MEPECTPAXOBAHUIO U YHUCTOMY BIMSIHUIO, KOTOpPOM noaBep:keHa KoMmmanus.

ITo cocrosamio Ha 31 mexabps 2021 roma Kommanus mmena 167 meHCTBYIONUX JOTOBOPOB
crpaxoBanus (Ha 31 gexaOps 2020 roga: 176 moroBopa cTpaxoBaHus).

B cBsI3u ¢ UcTeueHHEM CpOKa ACHCTBHUS TOTOBOPOB BXOISIIETO U HCXOAIIETO IIEPECTPAXOBaHUS 110
KJIACCY «CTPaxOBaHHWE pPAOOTHHKA OT HECUACTHBIX CJydaeB IPH MCIOJHEHHM HM TPYIOBBIX
(cmyxeOHBIX) O00S3aHHOCTEI», OTCYTCTBYEeT O0BEM JICHCTBYIOMHMX 00s3aTelbCTB (CTpaxoBas
cymma). [Ipu aTom B KoMriaHum umeeTcs CTaTUCTHKA O YOBITKAM, U, KaK CIE/ICTBUE, (POPMUPYIOTCS
pe3epBBI YOBITKOB COTIIACHO JISHCTBYIOMIETO 3aKOHOAATEIHCTBA.

Ilooeepoicennocmob pucKy paziudHbvlX HANPAGIEHUN 0eaAmeIbHOCIU

OcHOBHasl yCTaHOBJICHHAsI KOHIIGHTpamus 1o cocTosiHuio Ha 31 nexaOps 2021 roma npeacraBieHa
CJIEIYFOIIUM 00Pa3oM:

Co0cTBEHHOE
O6mas cymma Cymma yaep:kanue (mocje
CTPaxoBaHHUs nepecTPaxoBaHUsi TEPECTPAXOBAHUS)
Buja cTpaxoBaHusi ThHIC. TEHI'€e ThHIC. TEHTe ThHIC. TEHTe
JloOpoBo/IbHOE CTPAXOBAHHE
I'paxxmaHCKO - MpaBoOBasi OTBETCTBEHHOCTD 11,839,581 - 11,839,581
CrtpaxoBaHHE OT MPOYNX (HPUHAHCOBBIX
yOBITKOB 51,564,231 (9,288,547) 42,275,684
CrpaxoBaHue 3aiiMOB 231,370,481 (22,406,600) 208,963,881
[Ipovee HOOPOBOIEHOE CTPAXOBAHKE 15,644,901 (2,106,188) 13,538,713
HTroro 310,419,194 (33,801,335) 276,617,859

OcHoBHAasI yCTaHOBJICHHAs KOHIICHTPAITUS 10 cocTosHuIo Ha 31 mexadps 2020 roma mpeacTaBicHa
CIIEYIOIIMM 00pa3oM:

CoOcTBeHHOE
Oo6mas cymma Cymma yaepaxanue (mocie
CcTpaxoBaHHUs nepecTpaxoBaHUsi TMepPecTPAXOBaAHUS)
Bun crpaxoBanus ThIC. TeHTe ThIC. TeHTe ThIC. TeHTe
Jlo0poBoIbHOE CTPaXOBaHUe
I'paxxnaHcko - mpaBoBasi OTBETCTBEHHOCTD 12,475,607 - 12,475,607
CrpaxoBaHUE OT MPOYUX (PHHAHCOBBIX
yOBITKOB 30,287,634 (5,624,640) 24,662,994
CrpaxoBaHue 3aiiMOB 120,246,722 - 120,246,722
[Ipouee HOOPOBOIEHOE CTPAXOBAHKE 16,513,119 (821,903) 15,691,216
Hroro 179,523,082 (6,446,543) 173,076,539
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Hcropus yobITKOB

KomMnanus HCIIOJIB3YCT CTATUCTUUCCKUC METOABI JIA pacu€Ta pE3CpBOB IO AOTOBOpaM CTpaxXOBaHUS. HCOHpC,[[CJ'ICHHOCTL B OTHOLICHUU CYMMBI U CPOKOB HpeTeH?;I/Iﬁ
10 BCEM JOroBOpaM CTpaxOBaHUA, 3a UCKIIFOUCHUCM Fpa)KI[aHCKOﬁ OTBCTCTBCHHOCTHU pa60To;[aTen;1, 0OBIYHO paspeuiacTCd B TCUCHUC OJHOTO IroJa.

XoTs maHHas TabJMIa U MPEICTABISIET UCTOPHUYECKUEH 0030p JTOCTATOYHOCTH OIICHKH HEBBIILIAYEHHBIX YOBITKOB 32 MPEABLAYIINE TICPUOIBI, TTOJIH30BATEIIN HACTOSIIEH
(hMHAHCOBOM OTYETHOCTH JOJKHBI COOJIIOJIATh OCTOPOKHOCTD IPU SKCTPATIONISIIIUY H30BITKOB WK Te(hUITUTA TPOIILIBIX IEPUOIOB HA OaTaHC HEBHITIAYCHHBIX YOBITKOB
TeKymero nepuona. KoMmmanust cauraer, 94To oOIIMe HEMOKPHITHIE YOBITKH IO COCTOSHHMIO Ha KoHer 2021 roma moctoBepHO oreHeHBI. OMHAKO, M3-3a MPUCYIICH
nporieccy hopMUPOBAHUS PE3EPBOB HEOMIPEACICHHOCTH, HE CYIIECTBYET a0CONIOTHOM YBEPEHHOCTH, YTO JAHHBIC OIEHKH B KOHEUHOM UTOTE OKAXKYTCS aJIeKBAaTHBIMU.

AHaJau3 pa3BuTHs YObITKOB 32 2021 roa (0pyTTo) — BCero

I'ox yobiTKA

ThIC. TEHTe 2014 r. 2015 . 2016 . 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. Hroro
OneHka KyMyJITHBHOIO yOBITKA

Ha xoHer rosa yobITKa 287,453 429,562 1,419,905 935,210 297,850 1,943,018 4,900,313 4,798,867 4,798,867
- OJTUH TOJT CITYCTS 289,674 285,243 1,934,327 1,003,008 520,009 2,087,545 10,514,639 - 10,514,639
- IBA TOJIA CITyCTS 273,674 206,683 2,055,213 1,246,757 392,134 1,698,265 - - 1,698,265
- TPH TOAA CITyCTS 293,618 255,457 2,200,925 1,051,914 335,344 - - - 335,344
- YeThIpe ToAa CITyCTs 383,563 472,214 2,082,347 1,027,394 - - - - 1,027,394
- TISITH JIET CITyCTSI 601,266 366,822 2,085,274 - - - - - 2,085,274
- IIIECTH JIET CIYCTS 504,180 369,750 - - - - - - 369,750
- CeMb JIET CITyCTsI 512,397 - - - - - - - 512,397
Onenka KyMyJITHBHOI0 yOBITKA 1O

cocrossHuIO Ha 31 mexadps 2021 roxa 512,397 369,750 2,085,274 1,027,394 335,344 1,698,265 10,514,639 4,798,867 21,341,930
KyMynsTHBHBIC BBIILIATHI 10 COCTOSHHIO

Ha 31 nekabps 2021 rona 231,111 88,464 1,803,988 746,108 54,058 1,411,544 2,473,628 2,489 6,811,390

Bcero o0si3aTes1bCcTBA 10O
HeBBbINJIAYeHHBIM YObITKAM M0
cocTosiHuI0 Ha 31 nexabps 2021 rona 281,286 281,286 281,286 281,286 281,286 286,721 8,041,011 4,796,378 14,530,540
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AHanu3 pa3sBuTHA YObITKOB 3a 2020 rox (0pyTTo) — Beero

ThIC. TEHTe

OneHka KyMyJITHBHOIO yOBITKA
Ha koner rona yosITka

- OIUH TOJ CILyCTsI

- IBa TO/1a CITyCTs

- TpH TOfa CIyCTs

- YeTBIpE TOJa CIIyCTA

- IISTH JIET CIYCTS

- IIECTh JIET CITyCT

- CeMb JIET CIyCTA

OneHka KyMyJIITHBHOI'O YOBITKA 1O
cocTossHHI0 Ha 31 gexadps 2020 roga

KyMyJ'IHTI/IBHLIC BBITIJIATHI 110 COCTOSHUIO

Ha 31 mexabps 2020 roga

Bcero o0s13aTesbcTBa MO
HEBBITIVIAYE€HHBIM yﬁbITKaM mo
cocTtossHHI0 Ha 31 gexadps 2020 roga

TI'ox yobITKA

AO «Ixcnopmuas cmpaxoeasa komnanua «KazakhExport»
Ipumeuanus x unancosoii omuemnocmu 3a 200, 3akonuusuuiics 31 oexabpa 2021 200a

2013 . 2014 . 2015r. 2016. 2017 r. 2018 . 2019 r. 2020 . Hroro
110,144 287,453 429,562 1,419,905 935,210 297,850 1,943,018 4,900,313 4,900,313
114,866 289,674 285,243 1,934,327 1,003,008 520,009 2,087,545 - 2,087,545
150,007 273,674 206,683 2,055,213 1,246,757 392,134 - - 392,134
116,426 293,618 255,457 2,200,925 1,051,914 - - - 1,051,914
171,237 383,563 472,214 2,082,347 - - - - 2,082,347
256,264 601,266 366,822 - - - - - 366,822
493,434 504,180 - - - - - - 504,180
382,467 - - - - - - - 382,467
382,467 504,180 366,822 2,082,347 1,051,914 392,134 2,087,545 4,900,313 11,767,722
104,108 225,821 88,463 1,803,988 746,108 53,956 1,411,543 5,364 4,439,351
278,359 278,359 278,359 278,359 305,806 338,178 676,002 4,894,949 7,328,371
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IIpemun

2021 .

ThIC. TEHIe

Hauucnennsle ctpaxoBble IpeMun, OpyTTO

H3meneHue B pe3epBe 110 He3apabOTaHHBIM MIPEMUSIM, OpyTTO
3apaGoTaHHbIe CTPaXOBbI¢ IPeMUH, OPYTTO

Munyc: cTpaxoBble IPEMUN, IEPEJaHHbIE NEPECTPaXOBILUKAM
Jons nepecTpaxoBIIMKOB B U3MEHEHUH OPYTTO pe3epBa I1o
He3apabOTaHHBIM MTPEMHSIM

3apaGoTaHHbIe CTPAXOBbIe IPEMHUH, NIePeJaHHbIE

HA NepecTpaxoBaHue

3apaGoTaHHbIe CTPAXOBbI¢ IPEMUH, HETTO

2020 .

TBIC. TEHTE

Hauucnennbie cTpaxoBble MpeMUU, OPyTTO

M3meHeHue B pe3epBe 1Mo He3apaboTaHHBIM MPEMUSIM, OPYTTO
3apadoTaHHbIe CTPaxoBble MPeMUHH, OPYTTO

MHuHYyC: CTpaxoBble MPEMHH, IEPEAaHHbIC ePECTPAXOBIHKAM
Jouns mepecTpaxoBUIMKOB B U3MEHEHUH OPYTTO pe3epBa 1o
He3apaboTaHHBIM PEMHUSIM

3apa0oTaHHbIe CTPaxXOBble IPEeMHUH, TepeaHHbIE

Ha mepecTpaxoBaHue

3apa0oTaHHbIe CTPaXoBble NPeMUH, HETTO

AO «Ixcnopmuan cmpaxoeas komnanua «KazakhExport»
Tpumeuanus xk punancosoii omuemunocmu 3a 200, 3akonuuguiutica 31 oexabpsa 2021 cooa

Jo6poBosibHOE cTpaxoBaHHe

CTtpaxoBaHue oT CrtpaxoBanue
NMPOYHUX YOBITKOB IIpouee
CtpaxoBaHue (puHaHCOBBIX (puHaHCOBBIX JI00pOBOJILHOE
3aiiMOB YOBITKOB opraHmusanmi cTpaxoBaHHue HTroro
6,223,771 258,819 270,106 86,548 6,839,244
(3,531,744) 25,564 (34,937) 197,959 (3,343,158)
2,692,027 284,383 235,169 284,507 3,496,086
(1,162,868) (18,719) (13,842) - (1,195,429)
1,149,730 (28,302) 2,243 - 1,123,671
(13,138) (47,021) (11,599) - (71,758)
2,678,889 237,362 223,570 284,507 3,424,328
Jlo0poBoIbHOE CTPaXOBaHHUE
CrtpaxoBaHue OT CrpaxoBaHue
NMPOYHUX YOBITKOB IIpouee
CrpaxoBaHue (puHaHCOBBIX (puHaHCOBBIX A00pOBOJIBHOE
3aiiM0B YOBITKOB OpraHu3anuii CTpaxoBaHHe HToro
3,006,164 201,119 247,808 301,463 3,756,554
(1,765,273) 115,484 (35,120) (249,023) (1,933,932)
1,240,891 316,603 212,688 52,440 1,822,622
- (9,598) - (9,598)
(26,974) (16,695) 7,506 - (36,163)
(26,974) (16,695) (2,092) - (45,761)
1,213,917 299,908 210,596 52,440 1,776,861
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IIpeTreH3uu moHeCeHHbIE

AO «Ixcnopmuan cmpaxoeas komnanua «KazakhExport»
Ipumeuanus k unarcoeoti omuemnocmu 3a 200, 3axonuuguuticsi 31 oexabps 2021 200a

Oos3aTeIbHOE
CTpaxoBaHHue J1o0poBoIbHOE CTPpAXOBaHHe
CrtpaxoBanne CTpaxoBaHue
OTBeTCT- OT NMPOYMX YOBITKOB IIpouee
2021 r. BEHHOCTH CrpaxoBanue (UHAHCOBBIX (HUHAHCOBBIX JA00POBOJIbHOE
TBIC. TEHTe padoToaarteins 3aiiMOB YOBITKOB OpraHu3aiuii cTpaxoBaHHe Hroro
IIpeTen3uu oriaueHHbIC 5,392 2,000,000 470,753 - - 2,476,145
IIpeTeH3uu onjiaueHHbIe, 32 BHIYETOM NepecTPaxXOBaHUsl 5,392 2,000,000 470,753 - - 2,476,145
H3meHeHre pe3epBOB 0] YOBITKH IOHECEHHBIC, HO HE 3asIBIICHHBIC (196,690) 8,647,815 (211,534) (594,894) 74,700 7,719,397
M3meHeHue pe3epBoB MO NPETEH3UU 3asiBJICHHbIE, HO HE OIJIau€HHBIE - (139,508) (289,008) - (88,713) (517,229)
M3meHeHue 10U NepecTpaxoBILIUKOB B pe3epBax Mo JOroBopaM CTpaxOBaHUs 55,802 - (1,459) - 2,591 56,934
HN3meHeHNe B pe3epBax M0 I0r0BOPaM nepecTpaxoBaHUsl, HETTO (140,888) 8,508,307 (502,001) (594,894) (11,422) 7,259,102
BosmMmeriieHue mo perpeccHoMy TpeOOBaHUIO - (1,307,500) (64,434) - - (1,371,934)
IIpeTreH3un omIayeHHbIE, HETTO (135,496) 9,200,807 (95,682) (594,894) (11,422) 8,363,313
Oo6s3aTebHOE
CTpaxoBaHHe Jo0poBoIbHOE CTPaXOBaHHUE
CrpaxoBanue CrTpaxoBaHue
OTBeTcT- OT MPOYMX YOBITKOB IIpouee
2020r. BEHHOCThH CrpaxoBanne (uHAHCOBBIX (HHAHCOBLIX J00POBOJIBHOE
TBIC. TEHIe padoTogaTens 3aiiMOB YOBITKOB OpraHmM3alnuii  _cTpaxoBaHHe Hroro
IIpeTen3uu oriaueHHbIE 34,100 1,143,094 - 54,862 42,179 1,274,235
IIpeTeH3uu onjiaueHHbIe, 32 BHIYETOM MepecTPaXOBaHUsl 34,100 1,143,094 - 54,862 42,179 1,274,235
H3meHeHre pe3epBOB M0 YOBITKH IOHECEHHBIC, HO HE 3asIBIICHHBIC (72,378) 4,148,264 (722,450) 151,119 (126,042) 3,378,513
M3mMeHeHre pe3epBoB MO/ MPETSH3UH 3asBJICHHBIE, HO HE OIJIaYeHHBIC (2,811) (851,489) 241,362 (21,024) (122,561) (756,523)
M3MeHeHre Jou TIepecTPaxoBIIUKOB B pe3epBax 1Mo TOTOBOPaM CTPaxOBaHHUS 27,227 - - - 4,378 31,605
HN3meHeHHe B pe3epBax M0 JI0Or0OBOpPaM nepecTpaxoBaHusi, HETTO (47,962) 3,296,775 (481,088) 130,095 (244,225) 2,653,595
Bo3memenue 1o perpeccHOMy TpeOGOBaHHUIO - - - - - -
IpeTreH3un onjayeHHbIe, HETTO (13,862) 4,439,869 (481,088) 184,957 (202,046) 3,927,830
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IIpouenTHbIE 10X0ABI/(PACX0AbI)

2021 r. 2020 r.
TBIC. TEHTe THIC. TEHTE
IIpoueHTHBIE 10X0/1bI, PACCYNTAHHBIE C UCIOJIb30BAHNEM
MeToAa 3¢ GeKTUBHONH MPOLEHTHOH CTABKH
Jlero3uThl B OaHKaX W ACHEKHBIC CPEICTBA U MX DYKBUBAJICHTHI 4,578,649 4,784,691
MHBeCcTUIIMOHHBIC TICHHBIC OyMaru, OIICHUBACMBIC 10
CHpaBeJINBON CTOMMOCTH Yepe3 MPOUUil COBOKYIHBIHN JOX0 2,626,491 1,063,173
MHBeCcTUIIMOHHBIC TICHHBIC OyMaru, OIICHUBACMBIC 10
aMOPTU3UPOBAHHON CTOUMOCTH 1,676,489 1,332,131
8,881,629 7,179,995
IIpoune NpoueHTHBIE TOXOIbI
MHBecTUIIMOHHBIC TICHHBIC OyMaru, OIICHUBACMBIC 10
CIpaBeUIMBOM CTOMMOCTH Yepe3 MPUObLIL HIIH YOBITOK 60,169 48,383
60,169 48,383
IIpoueHTHBIE pacxoabl
[IpouenTHbIH pacxon o 3aiimy oT AO «Campyk-Kazsiaa» (20,769) (20,287)
(20,769) (20,287)
O0mue aAMMHUCTPATUBHbIE PACX0/bI
2021 r. 2020 r.
TBIC. TEHTE TBIC. TEHTE
3apaboTHas 1IaTa u MPEeMHUH 1,246,537 1,018,839
Pacxonb! Ha apenny 199,709 165,408
KoHcynbrannonnble u MpodeccHoHaIbHEBIE YCITYTH 173,465 131,240
CornuaabHBIA HAJIOT U COLMAILHBIE OTYMCICHMS 114,270 97,285
Pexiiama u MapKeTHHT 65,979 61,814
Pacxonp! Ha conepikanne CoBeTa TUPEKTOPOB 61,991 46,143
W3HOC 1 amopTH3aIus 50,337 29,225
KomaHIupoBo4HbIE pacX0 bl 45,939 21,303
TpaHcnopTHBIE pacXobl 35,109 26,020
Pacxozp!l Ha 00yucHHe 28,544 26,628
CrpaxoBaHue pabOTHUKOB 26,510 23,497
VYenyru cBsizu 25,490 35,020
UjeHCKHE B3HOCHI 24,049 24,754
X03s1iiCTBEHHBIE PACXObI 13,228 10,817
Yenyru 6aHka 3,062 4,839
TIpouee 35,865 34,977
2,150,084 1,757,809
Pacxoa 1o nmoioXxoqHoMy HAJIOTY
2021 r. 2020 r.
TBIC. TEHTE TBIC. TEHTE
Pacxon 1o TekymeMy moJ0X0IHOMY HaJIOTyY - (656,571)
HenonauuciieHo/(M3/IMITHE HAYUCIICHO) B PEAMIECTBYIOIINE
TOJTBI (319,802) -
Bcero Texkymiero mojaoxoaHoro Hajora (319,802) (656,571)
V3meHeHre BETMYMHBI OTIIOKEHHBIX HAJIOTOBBIX 0053aTeIbCTB
BCJIC/ICTBHE BOSHUKHOBEHHUSI 1 BOCCTAHOBJICHUSI BDEMEHHBIX
Pa3HUI] M1 UI3MEHEHHI OIICHOYHOTO pe3epBa (221) 3,360
Bcero pacxoa 1mo noioxXogHoMy Hajory (320,023) (653,211)

B 2021 romy cTtaBka mo TEKyIIeMy U OTJIOXEHHOMY IMOAOXOAHOMY Hajory coctasiseT 20%
(2020 rox: 20%).
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Pacuer 3¢pexTHBHON cCTABKH HAJIOTa 32 IO/, 3aKOHYMBLIHIicA 31 nexadpa:

2021 r. 2020r.
ThIC. TEHTE % ThIC. TEHTE %

IpudHLIL 10 HATOT000/10KEHHS 2,332,014 100 4,517,115 100
ITomoxoaHbIi HANIOT, paCCYUTAHHBIN B
COOTBETCTBHH C JIEUCTBYIOIIEH CTABKOM IO
MTOIOXOTHOMY HaJIOTy (466,403) (20) (903,423) (20)
Heob6naraemslii HaJI0roM JOXO OT
MHBECTUITMOHHBIX IIEHHBIX OyMar 683,506 29 485,721 11
HenonauucneHo/(M3MUIIHE HAYUCIICHO) B
MPEIIECTBYIONINE TOABI (319,802) (14) - -
HeBprunraemsbie pacxobl 1Mo
(hOpPMUPOBAHUIO PE3EPBOB MO
obeclieHeHNEe A1eOUTOPCKOM
3aJI0JDKEHHOCTH TI0 CTPAXOBAHUIO (204,109) ) (255,154) (6)
[Ipoune HeoOmaraemple (PacXobl)/IOX0IbI (13,215) (1) 19,645 -

(320,023) (14) (653,211) (14)

OT/10:XeHHbIE HAJIOTOBBIE AKTHUBBI M 00513aTEJILCTBA

BpemeHHbIe pa3HULIbI, BO3HUKAOLINE MEKY CTOUMOCTBIO aKTUBOB U 00513aTENNbCTB, OTPA’KCHHOM B
(PMHAHCOBOI OTYETHOCTH, U CyMMaMH, UCIIOJIb3YEMbIMU AJISl LieJIel pacueTa HajorooOyaraeMoin
0a3bl, NPUBOIAT K BO3HMKHOBEHUIO OTJIOKEHHBIX HAJOTOBBIX aKTHBOB M O0S3aTEIbCTB II0
coctosiHuio Ha 31 nexabps 2021 roxa u 31 nexadps 2020 roxa.

CpoK HCIIONIb30BaHUSI BPEMEHHBIX Pa3HUI], YMEHBIIAIONINX pa3Mep HaloroodiaraeMoil 0asbl 1o
MTOJ0XOTHOMY HAJIOTy, HE OTpaHWYEH JACHCTBYIOIINM HAJIOTOBBIM 3aKOHOAATEIILCTBOM PeciryOmku
Kazaxcran.

W3meHenne BeMMYMHBI BPEMEHHBIX pa3HHII B TEUYEHHE Tofa, 3akoHuuBImierocs 31 mexalps
2021 roaa, MOXeT OBITH MPEJICTABICHO CICIYIOIINM 00pa3oM:

OcTaTok no
COCTOSIHHIO HA

OcTatok
10 COCTOSIHUIO

OTpaxeHo B
cocTaBe NPUOBLIN

Ha 1 ssHBaps WIH YOBITKA 32 31 nexadps
TBIC. TEHTE 2021 roaa TePUOA 2021 rona
OCHOBHBIE CPEJICTBA U HEMAaTEePHAJIbHBIE AKTHBbI 2,617 (3,020) (403)
Pe3epB Ha ormyck 1 O0HYCHI 37,694 2,799 40,493
40,311 (221) 40,090

V3MeHeHHe BeIMYMHBI BPEMEHHBIX pasHHIl B TEUCHHWE JIET, 3aKOHYMBIIHXCS 31 gekadps
2020 roma, MOKET OBITH MPEACTABICHO CIICIYIONTUM 00pa3oM:

OcraTtok no
COCTOSTHHIO HA

OcraTok
10 COCTOSIHHIO

OTtpaxeHo B
cocTaBe NPUOBLIN

Ha 1 siuBaps WIN YObITKA 32 31 nexadps
TBIC. TEHT€ 2020 rona nepuos 2020 roaa
OCHOBHBIE CPEJICTBA M HEMAaTEPHAIILHBIC AKTHBBI (4,655) 7,272 2,617
[Ipouas xpeauTopcKast 3a10KEHHOCTD 1,000 (1,000) -
Pe3epB Ha oTITyCK U OOHYCHI 40,606 (2,912) 37,694
36,951 3,360 40,311
I[EHeH(HLIe CpeacTBa U UX IKBUBAJICHTHI
2021 roax 2020 rox
TBIC. TEHTE TBIC. TEHTE
JleHe:KHBIE CPeICTBA HA TEKYIIHAX CYETAX H JAeMO3UTAX /10
BOCTpPe0OBaHMSA B HaHKaX
- ¢ KpeIuTHEIM pelituarom or BBB+ 1o BBB- 2,186,807 22,942
- C KpEIUTHBIM pertuHTroM oT BB- mo BB+ 2,725,377 626,816
- C KPEJUTHBIM peUTHHTOM OT B- 10 B+ - 23
- He nmetonue pertuara (Cutndank Kazaxcran) 9,747,148 9,129,820
14,659,332 9,779,601
OnEHOYHBIN pe3epB Mo YOBITKH (1,977) (279)
Bcero eHe:KHBIX CPeACTB U UX IKBHUBAJIEHTOB 14,657,355 9,779,322
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KpenuTHble peHTHHTH TIPEICTABICHBI B COOTBETCTBHHM CO CTaHJAPTAMH KPEJAMTHOTO arcHTCTBa
«Standard&Poor’s» mim aHamoraMu 1mog00HOTO MEKTyHAPOIHOTO areHTCTRA.

ITo cocrostamio Ha 31 mexabps 2021 roma u 31 mexadbps 2020 roma Bce ACHEKHBIE CPEACTBA B UX
9KBUBAICHTHI OTHeCeHBI K CTasnu 1 ypOBHS KPEJIUTHOTO PUCKA.

ITo cocrosiamio Ha 31 aexadps 2021 1. u 31 nexadbps 2020 r. Kommnanus He ©Mea OCTaTKU B OaHKaXx,
Ha JIOJII0 KOTOPBIX npuxoautcs 6omnee 10% coOCTBEHHOTO KanmuTana.

Jlenmo3uThbl B 0aHKaX

2021 rox 2020 rox
TBIC. TEHTe TBIC. TEHTe

- C KpeaUTHBIM perituaroM oT BBB+ no BBB- 2,799,525 3,045,338
- C KpEOUTHBIM pertuHrom ot BB- no BB+ 56,602,315 60,994,430
- C KPEJUTHBIM peUTHHTOM OT B- 1o B+ 617,876 58,704

60,019,716 64,098,472
OIICHOYHBII pe3epB MO YOBITKH (160,610) (180,631)
HToro neno3urhl B 6aHKAX 59,859,106 63,917,841

KpenuTHBII pEeWTHUHT TpPENCTaBieH B COOTBETCTBHHM CO CTaHIAPTAMH KPEIUTHOTO arcHTCTBa
«Standard&Poor’s» niu aHanoraMmu mogo0HOr0 MEXIyHAPOIHOTO ar€HTCTRA.

ITo coctostamto Ha 31 gexabps 2021 roma u 31 gexabpst 2020 roma Aemo3UTH B 0aHKaX OTHECEHBI K
Craauu 1 ypOBHS KPeIUTHOTO PHCKA.

ITo coctosnuio Ha 31 mekaOps 2021 roxa, rogoBeie 3(Q(EKTUBHBIE CTABKM BO3HATPAXKICHUS MO
cueraM W jemno3utaM B OaHkax coctaBisitoT oT 0.4% mo 9.7% B rom (31 mekabps 2020 roxa:
0.4% 10 9.1%).

ITo cocrosnuto na 31 nmexabps 2021 roma Komnanms mmena octatku B 2 Gankax (31 mexaOps
2020 roma: 3 OaHka), Ha IOJNIO KOTOPBIX Tpuxomutcs Oonee 10% coOCTBEHHOrO KaruTana.
CoBOKyITHEII 00BbEM TaKMX OCTAaTKOB IO coctossHMio Ha 31 mekabpst 2021 roma cocraBisieT
36,278,356 teic. Tenre (2020 roxa: 56,904,867 ThIC. TEHTE).

I[BI/DKCHI(IC OILICHOYHOI'0O pe3epBa nmox yﬁbITKl/I

Cranus 1

ThIC. TEHTe 2021 ron 2020 ron
Ha nauano nepuona 180,631 73,493
Uucroe n3MeHEeHUE OIIEHOYHOTO pe3epBa Mo yOBITKH (20,021) 107,138
Ha xonen nmepuojaa 160,610 180,631
HNHBecTHIIMOHHBIE IIEHHDbIE 6yMarn

2021 rox 2020 ron

ThIC. TEHTe ThIC. TEHTe
OrneHuBaeMbIe 0 CTIPaBEINBON CTOUMOCTH Yepe3 MPOUrit
COBOKYTIHBIH 10X0J 35,166,389 19,928,909
OrnieHuBaeMbIe TT0 AMOPTH3UPOBAHHONW CTOMMOCTH 22,803,125 25,576,523
OrneHrBaeMBbIE 110 CTIPABETMBOM CTOMMOCTH Yepe3 MPHOBLIH
WIH YOBITOK 775,185 727,495

58,744,699 46,232,927
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2021 r. 2020 r.
ThIC. TeHTe ThIC. TEHTe
OueHuBaeMble MO CNPaBeIJIUBOI CTOMMOCTH Yepe3 MpoYHii
COBOKYMHBII 10X01
T'ocynapcTBeHHble 06auranun Pecnyoauxn Kazaxcran
C kpeautHbIM peituarom «BBB-» 15,316,681 5,986,139
T'ocymapcTBeHHBIE 00JIUTAIHA HHOCTPAHHBIX IOCYAapCTB
C kpenuTHBIM peiiTuHroM «AA+» 319,464 343,057
Bcero rocygapcTBeHHBIX 001U aumii 15,636,145 6,329,196
Ilennblie OymMaru MesxIyHAPOAHBIX (HHAHCOBBIX
OpraHu3anui
C KpeauTHBIM peUTUHrOM «AAA» 16,568,298 10,629,220
C kpeautHbIM pelituaroM «BBB+» - «BBB-» 2,961,946 2,970,493
HToro ueHHsle 0yMaru Me;kIyHapoOAHbIX (PUHAHCOBBIX
OpraHu3anui 19,530,244 13,599,713
35,166,389 19,928,909
OrneHHUBaEMBbIC 110 CIIPABEIIMBON CTOMMOCTH Yepe3 MPUOBLIb
WM YOBITOK
Oo6auranun KazaxcTaHckux 6aHKOB
C KpeauTHBIM peUTHHTOM «B+» - «B-» 775,185 727,495
Hroro odoauranuii Kazaxcranckux 0aHKOB 775,185 727,495
OueHuBaeMble 0 AMOPTH3MPOBAHHOI CTOUMOCTH
Hotbl Haunonansnoro banka Pecnnyoiuku Kazaxcran
C xpenuTHbIM peiftunrom «BBB-» 11,299,114 5,431,662
Hroro Horel HanmonansHoro banka Pecry0nkn
Ka3zaxcran 11,299,114 5,431,662
TocynapcTeennbie oonuranuu Peciyonuku Kazaxcran
C xpenuTHbIM peiftunrom «BBB-» - 11,174,662
Bcero rocynapcTBeHHBIX 00 THT AU - 11,174,662
KopnopaTuBHbIe 00/ 1Hraliny Ka3aXCTAHCKUX KOMIIAHMIi
C kpeautHbIM peituarom «BBB-» 4,280,639 4,147,578
HToro xopnopaTuBHBIX 00IUranuii Ka3aXCTAHCKUX
KOMITaHMit 4,280,639 4,147,578
llennble OymMaru MesxIyHAPOAHBIX (HHAHCOBBIX
OpraHu3anui
C kpeautHbIM pelituaroM «BBB+» - «BBB-» 7,223,372 4,822,621
HToro ueHHsle 0yMaru Me;kI1yHapoOAHbIX (PMHAHCOBBIX
OpraHu3anui 7,223,372 4,822,621
22,803,125 25,576,523

KpenuTHble peHTHHTH TIPEICTABICHBI B COOTBETCTBHHM CO CTaHJAPTAMH KPEJAMTHOTO arcHTCTBA
«Standard&Poor’s» niu aHanmoraMu APyrux MEXIyHapOIHBIX ar€HTCTB.

ITo cocrosnuio Ha 31 mekaOps 2021 rona, rogoBeie 3(p(EKTUBHBIE CTABKM BO3ZHATPAXKIEHHS MO
WHBECTUIIMOHHBIM LIEHHBIM Oymaram, BapbupoBaiuch oT 2.5% no 11.58% romoBsix (31 mexabps
2020 rona: ot 2.5% a0 11.00%).

[To cocrosauro Ha 31 nmexaOps 2021 roma u 31 nexadps 2020 rojga Bce MHBECTUIIMOHHEIC 1IEHHBIC
Oymaru, OIlCHMBAEMBIC 10 aMOPTH3UPOBAHHONW CTOMMOCTH W TIO CIIPABEIIMBON CTOMMOCTH Yepe3
MPOYUi COBOKYIHBINA AOXO0/, OTHECEHBI K CTaauu | ypoBHSI KPEIUTHOTO PUCKA.

Ilo cocrostauio Ha 31 mexaOps 2021 roma Kommanus Brnagena (puHAHCOBBIMH HHCTPYyMEHTaMU
2 3MUTEHTOB, Ha JOJIIO0 KOTOpbIX mpuxoautcs Oonee 10% oT cobctBeHHoro kamurana. O0beM
OCTAaTKOB II0 JaHHBIM 3MHTEHTaM IO cocrosHuio Ha 31 gekaOps 2021 roma cocTaBiseT
26,615,795 Tteic. Tenre (31 pmekabps 2020 roma: 1 SMHUTEHT ¢ OCTaTkaMH B pa3Mepe
17,127,394 1rIC. TEHTE).
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JlebuTopckasi 3a10/KEHHOCTD 10 CTPAXOBAHUIO M MIEPECTPAXOBAHUIO

2021 r. 2020 r.
TBIC. TEHTe ThIC. TEHTe
CyMMBI, PUIUTAIONIUECS OT CTpaxoBaTemei 3,353,712 1,813,096
CyMMBI, MPUIHTAIONIUECS OT TIepecTpaxoBaTeneit 36,146 33,801
3,389,858 1,846,897
Pe3epe mox obecuieHeHme (17,819) (28,020)
3,372,039 1,818,877

ITo cocrostauto Ha 31 nexadps 2021 r. u 31 gexabps 2020 r. Komnanus He uMena cTpaxoBaTenei,
Ha JIOJMI0 KOTOphIX mpuxomutcs Oonee 10% cobctBenHoro kamurana. VM3smMeHeHHs pesepBa MOJ
obecrieHeHHe JTIEOMTOPCKON 3aJI0JDKEHHOCTH TI0 JIOTOBOpaM CTPaXOBaHUsS M NEPECTPAXOBaHUS 32
roJibl, 3aKOHYMBIIHECS 31 qeKaOps, MOT'YT ObITh ITPEACTABIICHBI CIICIYIOIIUM 00Pa30M:

2021 r. 2020 r.

TBIC. TEHTE TBIC. TEHTE
BenuunHa pesepa 1o 00eciieHeHHE 110 COCTOSHUIO Ha HAYaII0
roja (28,019) (12,305)
Uucroe HaUNCIICHNE pe3epBa - (15,715)
Uucroe cimcanue pe3epna 10,200 -
Bennuuna pezepBa noja odeciieHeHHE 10 COCTOSTHUIO Ha
KOHeIl rojaa (17,819) (28,020)

KpeanTHoe KadecTBO [IeOHTOPCKOIl 3a/I0/UKEHHOCTH 1O /JI0TOBOPaM CTPaxoBaHUS W
nepecTpaxoBaHus

B cnenyromieit Tabnuile mnpeicTaBicHa HHOOpPMALKA O KPEAUTHOM KayecTBe JICOUTOPCKOM
3aJI0JKCHHOCTH 110 CTPaXOBaHHUIO U IEPECTPaxOBaHHUIO 10 cocTOsIHMIO Ha 31 nexabpst 2021 roza:

Pe3eps nog
obecHeHeHHe
K 1e0uTop-
Jdedoutopckas JeOutopckasi  ckoii 3a10.1-
3a/10JI3KeH- Pe3zepB mox 3a/10JI3K€eH- “KEHHOCTH,
HOCTb, OPyTTO  O0OecleHEHHEe  HOCTb, HETTO OpyTToO
ThIC. TEHTe ThIC. TeHTe ThIC. TeHTe %
CyMMBbl, NpUYUTAIOLIHECH OT
cTpaxoBaTeJsiei u
nepecTrpaxoBareJeit
CyMMBbl, NpUYUTAIOLIHECH OT
cTpaxoBaTeJei
Hempocpouennsie 3,090,659 - 3,090,659 -
IIpocpodeHHbIe Wi 00CCIICHEHHEIC:
- MPOCPOUCHHBIC HA CPOK MEHEE
90 nueit 227,877 - 227,877 -
- IPOCPOYEHHBIE Ha CPOK OoJtee
90 nueii, Ho MeHee 1 roga 17,357 - 17,357 -
- mpocpoueHHbIe Oonee 1 roga 17,819 (17,819) - 100
HToro npocpoycHHOM win
obecIieHeHHOM eOUTOPCKOM
3aJI0JDKEHHOCTH CTpaxoBaTenei 263,053 (17,819) 245,234 7
HToro cymm, Npu4YUTAIOIIMUXCS OT
cTpaxoBaTeJiei 3,353,712 (17,819) 3,335,893 -
CyMMBbl, NpUYUTAIOLIHECH OT
nepecTrpaxoBarteJei
Hempocpouennsie 36,146 - 36,146 -
HToro cymm, npuyYUTAIOIIMUXCS OT
nepecTpaxoBareJei 36,146 - 36,146 -
HToro cymMM, NpUYATAKIIHUXCS OT
cTpaxoBarteJieii u
nepecTpaxoBareJei 3,389,858 (17,819) 3,372,039 1
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B Tabmune nanee mpexpcraBiieHa WHPOpPMAIUS O KadecTBe JCOUTOPCKOW 3aJ0JKCHHOCTH TIO
CTPaxOBaHUIO U MEPECTPAXOBAHMIO, IO cCOCTOSTHMIO Ha 31 mekabps 2020 roga:

Pe3eps nog
obecueHeHHe
K 1e0uTop-
Jdedoutopckas Jebdutopckasi  ckoii 3a10J1-
3a/10JI3KeH- Pe3zepB mox 3a/10JI5KeH- “KEHHOCTH,
HOCTb, OPyTTO O0OecleHeHHEe  HOCTb, HETTO OpyTToO
ThIC. TEHI'e ThIC. TEHIe ThIC. TEHIe %
CyMMbI, TPHYATAOIIHECH OT
cTpaxoBaTeJsieil u
nepecTrpaxoBarteJeit
CyMMBbl, NpUYUTAIOLIHECH OT
cTpaxoBaTeJei
Hempocpouennsie 1,769,084 - 1,769,084 -
[Ipocpodennslie wim oOecIieHEHHEIE:
- MPOCPOUCHHBIC HA CPOK MEHEE
90 nHei 24,814 (10,200) 14,614 41
- IPOCPOYEHHBIE Ha CPOK OoJtee
90 mueii, Ho MmeHee 1 roma 9,941 (8,563) 1,378 86
- mpocpoueHHbIe Oonee 1 roga 9,257 (9,257) - 100
HToro npocpoycHHOM Win
o0ecrieHeHHO JeOMTOPCKOM
3aJI0JDKEHHOCTH CTpaxoBaTenei 44,012 (28,020) 15,992 64
HToro cymm, npu4YUTAIOIIMXCS OT
cTpaxoBaTeJiei 1,813,096 (28,020) 1,785,076 2
CyMMBbl, NpUYUTAIOLIHECH OT
nepecTpaxoBarteJeit
Hempocpouennsie 33,801 - 33,801 -
HToro cymm, npu4YUTAIOIIMXCS OT
nepecrpaxoBareJei 33,801 - 33,801 -
HToro cymm, npuyUTAIOIIMXCS OT
cTpaxoBarteJieii u
nepecTpaxoBareJei 1,846,897 (28,020) 1,818,877 2

Pe3epBbl mo 10roBopamM CTpPaxoOBaHUsl M [10JIA
pe3epBax Mo 10ropopaM CTpaxoBaHusi

NMepecTPpaxoBIIMKOB B

BpyrTo IlepecTpaxoBanue HetTo
2021 r. 2021 r. 2021 r.
TBIC. TEHTe TBIC. TEHTe TBIC. TEHTE
Peseps 1o He3apaOOTaHHBIM MPEMUSM 9,014,946 (1,316,305) 7,698,641
Pesepe mo npowusomeanum, Ho
HE3asBJIEHHBIM MIPETEH3UIM 14,250,915 - 14,250,915
Peseps 1o 3asBIeHHBIM, HO
HEYpPETyJIHUPOBAHHBIM IPETEH3USIM 279,625 (1,459) 278,166
23,545,486 (1,317,764) 22,227,722
BpyrTo IlepecTpaxoBanue HetTo
2020 r. 2020 r. 2020 r.
TBIC. TEHTE TBIC. TEHTE THIC. TEHTE
Peseps no HezapabOTaHHBIM TIPEMUSIM 5,671,788 (192,634) 5,479,154
Pesepe mo npowusomeanum, Ho
HE3asBJIEHHBIM MIPETEH3UIM 6,531,517 (55,802) 6,475,715
Peseps 1o 3asBIeHHBIM, HO
HEYpeTryJIUPOBAHHBIM MTPETCH3USIM 796,854 (2,591) 794,263
13,000,159 (251,027) 12,749,132
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AHanu3 JABWKEHHI pe€3e¢pBOB 110 NMPOU3OIICANINM, HO HE3AsIBJICHHBLIM IIPETCH3UAM U 110

3a8BJICHHBIM, HO HCYPEr'yJIUPOBAHHBIM NMPETCH3UAM

2021 r. 2020r.
ThIC. TEHI'€e ThIC. TEHTe
Bennuuna pe3epBoB 1Mo 00eCcIieHEHHE TI0 COCTOSIHUIO Ha
HadJaJio roja 7,269,978 4,616,383
YOBITKH, IPOU30ICIINE B TEKYIIEM IOy 4,798,867 4,900,313
V3MeHeHHEe pacueTHBIX OILICHOK B OTHOIICHHH yOBITKOB
MIPOIIUTBIX OTYETHBIX TIEPUOJIOB 4,879,447 (1,004,088)
OO6m1ast cymMMa pacxoJI0B 110 OCYIIECTBICHUIO CTPAXOBBIX
BBITLIAT (2,476,145) (1,274,235)
H3MmeHeHne B J0JI€ epECTPaxOBIINKOB 56,934 31,605
BeauunHa pe3epBOB 10 COCTOSTHMIO HA KOHELl rojia 14,529,081 7,269,978
AHaJu3 IBHKeHUI B pe3epBe M0 He3apa00TaHHBIM NPeMHUSIM
2021 r. 2020 r.
ThIC. TEHTe ThIC. TEHI'€e
Benuunna pe3epBa Ha Havyaslo roja 5,479,154 3,509,059
[Ipemun HaYUCIIEHHBIC 6,839,244 3,756,554
[Ipemun 3apaboTaHHbIC (3,496,086) (1,822,622)
W3menenue B J10J1€ MEPECTPAXOBIIUKOB (1,123,671) 36,163
BenuunHa pe3epBa o COCTOSTHMIO HA KOHell rojia 7,698,641 5,479,154
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AHaJIN3 pe3epBOB M0 I0T0BOPaM CTPAXOBAaHMS B pa3pe3e 0CHOBHBIX HANPABJIEHHI 1esITETbHOCTH

2021 .
ThIC. TEHTe

Pe3sepB 110 He3apabOTaHHBIM NPEMHSIM

Pe3zepB 110 npousomeaAnIM, HO He3asiBICHHBIM MTPETEH3UAM
PesepB 110 3asBICHHBIM, HO HEYPETYINPOBAHHBIM IPETCH3UAM
Pe3epBoB mo 10roBopaM cTpaxoBaHus, OpyTTO

Josnst mepecTpaxoBIIMKOB B Pe3epBax Mo JA0r0BOpaM CTPaxOBaHHs

Pe3epB o A10roBopamMm CTpaxoBaHusl, HETTO

2020 r.
TBIC. TEHTE

Pe3sepB 110 He3apaObOTaHHBIM IPEMHSIM

Pe3epB 110 MPOU30IIEANINM, HO HE3asIBICHHBIM MTPETCH3UAM
Pe3sepB 110 3asiBICHHBIM, HO HEYPETYIUPOBAHHBIM [TPETEH3UAM
Pe3epBoB 10 10roBopaM CTpaxoBaHus, OPyTTO

Jlonst mepecTpaxoBIIMKOB B Pe3e€pBax IO JOr0BOPaM CTPaxOBaHHs

Pe3epB o A10roBopamMm CTpaxoBaHusl, HETTO

Oos3aTenbHOE
cTpaxoBaHHe JloOpoBoIbHOE CTPaXOBaHHUE
CrpaxoBanne CrpaxoBanue IIpouee
OTBeTcT- OT NMPOYMX yOLITKOB 100pOBOJIb-
BE€HHOCTh CrpaxoBanne (QUHAHCOBBIX  (hupancoBpix  HOE CTpaxo-
padoToaaTeis 3aiiMoB YOBITKOB opraHu3anuii BaHUe Hroro
- 8,060,945 507,662 213,969 232,370 9,014,946
- 13,977,558 41,918 92,981 138,458 14,250,915
- 236,706 37,484 - 5,435 279,625
- 22,275,209 587,064 306,950 376,263 23,545,486
- (1,149,730) (158,285) (9,749) - (1,317,764)
- 21,125,479 428,779 297,201 376,263 22,227,722
Oos3aTenbHOE
cTpaxoBaHHe Jlo0poBoIbHOE CTPaXOBaHHe
CrtpaxoBanne CTpaxoBaHue IIpouee
OrBercT- OT IPOYHX YOBITKOB 100pOBOJIb-
BEHHOCTh CrpaxoBaHue (UHAHCOBBIX (MHAHCOBBIX  HOE CTPAaXo-
padoTogartens 3aiiMOB YOBITKOB opranmusanmi BaHHUe Hroro
- 4,529,201 533,226 179,032 430,329 5,671,788
196,689 4,714,593 868,602 687,875 63,758 6,531,517
- 376,214 326,492 - 94,148 796,854
196,689 9,620,008 1,728,320 866,907 588,235 13,000,159
(55,802) - (185,128) (7,506) (2,591) (251,027)
140,887 9,620,008 1,543,192 859,401 585,644 12,749,132
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KiroueBblie AOMYIICHUS 110 pe3epBaM

[Iponecc, ucnomb3yemblii Ansl oOmpenesneHus AONYILICHUH, NpenHazHaueH M IOJy4YeHHUs
HEHTpaNbHBIX OLIEHOK Haubojiee BEPOATHBIX WM OXHIAEMBIX PE3yJNbTaToB. VCTOYHHKH
WHPOPMALIUK, UCTIONB3YeMO B KadyecTBE OCHOBBI Uil ()OPMHPOBAHUS JOMYLICHWH, SBISIOTCS
BHYTPCHHHUMH, OHH BKJIIOYAIOT PE3yJbTAThl JETAIBHBIX HCCIEIOBAaHHWH, MPOBOIUMBIX €KErO/IHO.
JlommymeHns: mpoBepsIOTCS B LENAX O00ECHeYeHHs MX COOTBETCTBHS HAONIOZAEMBIM PBIHOYHBIM
[IeHaM ¥ Tpoyeit ormyOnmkoBanHON nH(opmanmy. OHAKO Ha Ka3aXCTAaHCKOM PBIHKE CTPAXOBAHUS
HabmromaeTcs HexXBaTKa OOIIEAOCTYNHOM wuH(popMauuu, KoTopas Obiia OBl aKTyanbHa JUIs
OIIpe/IeIIeHHS IOy IIEHUH 1 OABEPKEHHOCTH M3MEHEHHSIM 110 OCHOBHOH JIESITENFHOCTH.

BBuny xapaktepa Ae4T€IbHOCTH OYEHb CIOXKHO C TOYHOCTBIO MPECKA3aTh BEPOATHBIC PE3YIbTAThI
KakoH-T0O OTHENbHOW TMpeTeH3WH M OOIIMe 3aTpaTbl MO 3asBICHHBIM mNpeTeH3usM. Kaxmas
3asiBIEHHAs] MPETEH3Us paccMaTpUBAETCA OTIENbHO B HHAMBHUIYAIBHOM IOPSJKE C JOJKHBIM
BHUMAaHUEM KO BCEM 00CTOSITENbCTBAM, nHpOpPMaLUH, MOy YCHHON oT
CTpaxoBaTeJICH/BEITOAONPHOOpETaTEIed M HCTOPUYECKUX MJAaHHBIX IO pa3MepaM IOAOOHBIX
npereH3uid. OLEHKHM MO0 KaKIOMY CIIy4dal PperyJsipHO IEpecMaTpUBalOTCS U OOHOBIISIIOTCS
COOTBETCTBYIOIIMM 00pa3oM B ciiydae MOSIBICHHS HOBBIX IaHHBIX. PesepBbl opmupyrorcs Ha
OCHOBaHUM HMMelolIelicsi Tekymeld nHpopmanuu. [Ipu HemoctaTouHoit MH(OpManMU 0 pazmepe
yOBITKa, pe3epB 3asBICHHBIX, HO HEYpeTyIMpPOBaHHBIX IPETEH3UH OLICHUBAETCS B pa3Mepe He MeHee
CPEAHEro 3HauCHMs OIJIAYCHHBIX MPETEH3UIl, IPON3BEIEHHBIX 110 aHAJOIMYHO IpyIIie CTPaxoBhIX
CllyyaeB 3a MpeNblAyIIMHd (UHAHCOBBIM TOA WIM IHpeablIylie IBa (PUHAHCOBBIX TIofa, B
3aBHCHUMOCTH OT TOTO, KAKOE€ W3 3HauY€HHH siBiisgeTcst OospmnM. OZHAKO KOHEUYHbIE 00513aTeIbCTBA
MOTYT HM3MEHSThCA B pe3yJibTaTe NalbHEHIIMX cOOBITHHA. CII0KHO OUEHHTH 3((EKT MHOTHX
(hakTOpOB, BIUSIOIIMX HA UTOTOBYIO BEJIMUMHY 3aTpar Ha MOKpHITHE YOBITKOB. CIIOKHOCTH pacyera
pe3epBa TakKe pa3IuyaeTcsl U Pa3HbIX BUIOB CTPaXOBaHMS U3-3a Pa3HHIBI B 0a30BBIX IOTOBOPAX
CTPaxOBaHUs, CJIOKHOCTHU NPETEH3UH, 00beMa NPETeH3UH 1 MHANBUIYIBHON TSDKECTH IMPETEH3HH,
OIIpeeNIeHHs AaThl BOSHUKHOBEHUS MPETEH3UH U IaThl €€ (PaKTHYECKOTO 3asBICHHS.

PesepBbl Mo mpomn3omIeANINM, HO HE3aSBICHHBIM MPETSH3MSIM OIEHUBAIOTCS C HCIIOIB30BaHUEM
METOJIa OXHIAeMOW YOBITOUHOCTH. BBUAY HEXBAaTKM COOCTBEHHOW CTATHCTUKH IO YOBITKaM,
KoMmmnanus wcmons3yeT HaHHBIE SKCIOPTHO-KPEIUTHBIX CTPaxoBbIX opranm3anuii (IIpakckoro
kiy0a bepHckoro Coroza — acconuanuy KpymHEMIINX MeXAyHapOJHBIX SKCIOPTHO-KPEAUTHBIX
areHTCTB), TaK KaK COKO3 SIBIISETCS CIUHCTBEHHBIM BEAYIIMM MEXKIYHAPOIHBIM OOBEIMHEHUEM
OpraHM3alyi, NPEJAOCTABISAIONIUX CTPAaXxOBaHUE OSKCIOPTHBIX KpeauToB M uHBecTuUMi. Coro3
SIBISIETCSL  MEXAYHAapOIHOM oOpraHu3alMel, TMpU3BaHHOW COAEHCTBOBAThH MEKIYyHAPOAHOM
TpPaHCTPAaHUIHOH TOPTOBJIE M HHBECTHUITUAM, a TAKKe I 00ecTiedeHrs mpodecCnoHaIbHOro 0OMeHa
JTaHHBIMHU MEXTY €T0 WICHAMH, U aKKyMyJIHPYyeT (UHAHCOBBIC TIOKA3aTelH U IIPOYHne JaHHbIe Ooee
4eM 3a JBaAnaTh IMATh JeT. [lo Kaxmoi opraHuzanmuud OepyTcs 3a OCHOBY JIOCTYITHBIC
MOITBEP KICHHBIE JAHHBIE 110 CTPAaXOBbIM BBIIIJIaTaM HE MEHee, ueM 3a ceMb JeT. [lo uroram naHHoro
pacdera cpeaHHUi mokaszarenb yoriTouHOCTH 32 2014-2020 roapl Mo AecATH KOMIaHHSIM (WIeHAM
Coro3a) coctaBui 89%. Takum 00pa3zoM, MosryueHHbIH K03 (UIUEHT yOBITOUHOCTH IPUMEHSIETCS K
3apabOTaHHBIM CTPaXOBBIM MpeMusiM KoMiianuu, 4To onpesenseT o0beM pe3epBa MPOU30IIe IIIHX,
HO HE3asBIEHHBIX NMPETEH3UM.

[Ipu BeIABIEHNU mpovel MH(OpMAIMHY, BIUSIOIIEH HA YBEIMUYEHUE CTPaxoBoro prucka Kommanus
CO37a€T NOMOTHUTEIBHBIE PE3EPBBI M0 OTACIBHBIM AOrOBOpaM cTpaxoBaHMs. [ockoabKy Kaxablil
JIOTOBOpP CTPaXOBaHUS/JTUMUT CTpaxoBaHUs umeeT auddepeHIpOBaHHbIE HCTOYHHKH pHUCKa,
JIOTIOJTHUTENIBHOE PE3CPBUPOBAHUE MOXKET OCYIECTBISTHCS Takke AuddepeHIMPOBaHHO OT BUAA
JIeATEIbHOCTH 3aCTpaxoBaHHOTo. KoMmaHUS NPOBOAWT WHAMBHIYATbHBIA aHAIN3 IO KaXKIOMY
JIOTOBOPY CTPaXxOBaHUs/TIEpECTPaxOBaHUsl U IPUHUMAET BO BHUMaHHUE clenyrouye GaKkTopbl:

. HeraTHBHbIE TEHJACHLIMU B OTPACISIX ACSITEILHOCTH 0OBEKTOB PUCKOB;

. yXyanieHue GUHaAHCOBOTO COCTOSIHUSL O0BEKTa CTPAXOBAHHMS;

. HCTOPUS UCHIOJHEHHS KPEAUTHBIX 00s13aTenbeTB nepen Komnanuei 1 [pyruMu KpequTopamu;
. Hanure (akTOB PECTPYKTYPHU3ALUMH, CBS3aHHOW C YXYALICHHEM ILIATEXKeCIoCOOHOCTH

00BEKTa PUCKA;

. HAIMYKAE TPOYMX YXYAIIAIONIUX YCIOBHI/(DAaKTOPOB, XapaKTEPU3YIONIMX MOTCHIIAA
CTpPaxoBOTO CITydasl.
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[Ipu BEISBICHUU BBHINICYKAa3aHHBIX (GakTopoB KoMmaHWs OLEHUBAET BEPOATHOCTh HACTYIUICHUS
CTPaxoOBOTO ciyd4as, KOTOpas 3aBHCHUT OT COCTOSHHMS 3aCTPaxOBaHHOIO, pa3MeEpbl MPOCPOYEK,
HaIM4YUsl PAacCMaTpPUBAaeMOW  pPECTPyKTypW3allid, W JOTOJIHHUTENbHOH WHPOpMAIMH  OT
Brirononpuobperarers.

JlomymeHusi, KOTOpbIe OKa3bIBAET CAMOE 3HAYNTEIBHOE BIUSHUE Ha OLIEHKY PE3EPBOB 110 JIOrOBOpaM
00IIero CTpaxoBaHUs, MPEACTABISAIOT CO00W KOA((UIUEHTH OXHUAAEMBIX YOBITKOB H OIEHKY
BEPOSTHOCTU HACTYIUICHUS CTPAXOBOTO CIIydast.

[Toxazarenn moptdens Kommannu 9yBCTBUTEIBHBI K H3MEHEHHAM KOI(QQHUIMEHTOB 0XXKHIAEMBIX
yOBITKOB. KOMIaHust perynsipHO KOPPEKTHPYET CBOU CTPaxOBbIe Tapr(bl HA OCHOBAHUH ITOCIICIHIX
W3MCHCHUIN YKa3aHHBIX TICPEMCHHBIX 3HAYCHUN TakuM 00pa3oM, 4YTOOBI YYecTh JHOOBIC
TTOSIBJIATOIINECS TCHICHITHH.

CoOCTBEHHBIN KAMMATAJ

AKIUOHEPHBIH KanmuTaa

OOBIKHOBEHHbIE OO0ObIKHOBEHHbIE
aKIUHN aKIun
2021 r. 2020 r.
Pa3pemennblie K BbINMYCKY (00BIKHOBECHHbIC AKIMH) 92,000 92,000
BrinyuieHHbIe U HAXOASMECS B 00pallieHUH
(00ObIKHOBEHHbIE AKLIMU) 91,440 91,340
KonunuecTBo akmmii 87,300 87,300

HomwunanbHast CTOMMOCTD, THICSY TCHIE 266 266

KonunuecTBo aknmit 2,780 2,780
HomuHanbHas CTOMMOCTD, THICSY TEHI'€ 5,000 5,000
KonunuecTBo aknmit 680 680
HomuHanbHas CTOMMOCTD, THICSY TEHI'€ 50,000 50,000
KonnuectBo akiuit 580 580
HomunanbHasi CTOMMOCTE, THICSY TEHTE 50,000 50,000
KonnuectBo akiuit 100 -
HomunanbHasi CTOMMOCTB, THICSY TEHTE€ 50,000 -
BpInynieHo ¥ MOJTHOCTHIO OTUIAYEHO, THICAY TeHTe 105,100,000 100,100,000

YnpasjieHue KanuTajaioM

Kowmrmanwmst sBiisieTcst 00bEKTOM HOPMATHBHBIX TpeOoBaHuii PecnyOnmkn KazaxcraH B OTHOIIICHUH
Map: k¥ TUIATEKECITOCOOHOCTH, YCTaHABIINBACMBIX HOpMaTUBHEIME akTamMu HBPK.

Komnanus o0s3aHa moanepKWBaTh HOPMATHB JOCTATOYHOCTH MAapiKH IUIATEKECTIOCOOHOCTH HE
MeHee 1. Mapka I1UIaTEXKECTIOCOOHOCTH OMpEIeNsaeTcss JelcHHeM (HaKTHYECKOW MapKu
IJIATEKECTIOCOOHOCTH  Ha ~ MHHHMAJIBHO-HEOOXOAMMYIO  MapXy  IDIATeKECITIOCOOHOCTH.
MuHNManbHO-HEOOX0AMMAasd MapXa IUIaTeKEeCIIOCOOHOCTH pAacCUMTHIBAETCS HAa OCHOBAaHUHU
HECKOJIBKUX (DaKTOPOB, BKJIFOYAOIIUX YUCTHIC 3apa0OTaHHbIC TPEMUH, TIPETCH3UY BBITUTAYCHHBIE U
MIpEeMHUH, TIepeJTaHHbIe 3apYOeKHBIM TiepecTpaxoBiukam. [1o cocrostamro Ha 31 nekabpst 2021 u 2020
rogo Kommnanus cobimonana ko3 QuIreHTs MapKu IIaTeKEeCIIOCOOHOCTH, KOTOPHIE COCTABHIIH:

2021 r. 2020r.
TBHIC. TEHI'e ThIC. TEHTe
dakTruvecKas Mapka IIaTeXecImocoOOHOCTH 111,807,848 108,135,846
MuHHMAaTBHBIA pa3Mep Map KU MIATSIKECIIOCOOHOCTH 2,456,704 1,944,600
Map:xa mjiaTexecnoco0HOCTH 45.51 55.61

JduBuaeHabl

B cootBercTBUU ¢ 3akoHOAaTERCTBOM PecmyOnuku Kazaxcran, mpaBo akiponepoB KoMmanuu Ha
pacnpezieieHue pe3epBoB KoMImaHuU orpaHWMYMBAETCS BEIMYMHONW HEpacHpeesIeHHOW MPUOBUIH,
OTPaXCHHOW B (PMHAHCOBOW OTYETHOCTH KoMItaHum, moATroTOBICHHON B cooTBeTcTBHHA ¢ MCDO,
WIA CYMMOW 4YHCTOW TPHOBLIM 3a TEKYyIIMH Toj, B CIy4ae HAKOIUICHHOTO YyOBITKa, ecin
pacmpesieieHue YUCTOrO JOXOJa HE TOBIEYeT 3a Cco0OM HEeIIaTeXecroCOOHOCTh WU
HECOCTOSATENbHOCTh KOoMIMaHWM, WM ecnu pa3Mep coOCTBeHHOro kamurana Kommanuu craHer
OTPUIIATEIHHBIM B PE3YJIBTATE PACTIPEIICIICHUSI.
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B Teuenme roma, 3akomumBimerocss 31 mexabps 2021 roma, ObUTM OOBSBICHBI M BBIIIIAYCHBI
IuBUIEHAB B pasmepe 2,704,733 Teic. Tenre wnum 29,611 TeHre 3a aKkIUI0 B KOJUYECTBE
91,340 mryk (B 2020 Tomy: 2,355,583 Thic. TeHre mnm 25,789 TeHre 3a aKIMIO B KOJIHYECTBE
90,760 mtyk).

Pe3epB HenpenBuaeHHBIX PUCKOB

B 2021 romy Kommanus poHauumcnmia pe3epB HENPEABHICHHBIX pHUCKOB B  pa3Mepe
7,397,026 thIc. Tenre (2020: 4,989,608 Thic. TEHTE) B COCTaBE HEPACTIPEACICHHON MPUOBLITH, TaK KaK
B cootBercTBHH C [loctanoBnenmem IlpaBnenns HammonanpHoro banka PecmyOmmku Kazaxcran
Nel2 or 31 smBaps 2019 roma «O BHeceHMHM H3MEHEHMII B mocTaHoBieHue IlpaBneHus
Hammonansaoro banka PecryOnmku Kazaxcran» ot 26 mekabps 2016 roma Ne 304, Komnanus
JOJDKHA CO3/IaBaTh PE3EPB IS TEX CTPAXOBBIX MPOAYKTOB, IO KOTOPHIM pe3epB M0 He3apabOTaHHBIM
MPEMUSIM HE B COCTOSIHUH TOKPBITH BCE 0’KUIAEMBIE CTPAXOBBIE YOBITKH.

Ynpasienne puckaMm (pUHAHCOBBLIX HHCTPYMEHTOB

VYrpaBieHue pucKamH JICKUT B OCHOBE ACATENbHOCTH KoMmaHuu M SIBISIETCS CYLIECTBEHHBIM
3JEMEHTOM OMNEPALMOHHON nearenbHocTH Kommnanuu. PeIHOUHBIN PUCK, KPEIUTHBIN PUCK U PUCK
JUKBUAHOCTH SIBJISTIOTCS OCHOBHBIMH PHCKaMH, ¢ KOTOPBIMH CTaJIKMBaeTcss Kommanus B mporiecce
OCYIIECTBJICHUS CBOCH NIEATEILHOCTH.

IMoauTnKa U NpoueTypHI N0 YNPABIEHHIO PUCKAME

[Nonmutnka KoMnanwuu mo ynpaBieHHIO pUCKaMH HalleJIeHa Ha OIpeelieHie, aHaIn3 U yIpaBIeHue
puUCKaMHu, KOTOpBIM TonBepkeHa KommaHws, Ha yCTaHOBJICHHE JUMHTOB pPHCKOB U
COOTBETCTBYIOIIUX KOHTPOJIEH, a TAK:KE HA MMOCTOSIHHYIO OLICHKY YPOBHS PUCKOB U UX COOTBETCTBHUSI
YCTaHOBJICHHBIM JIUMHUTaM. [lonuTiKa 1 poriefyphl IO yIPaBICHUIO PUCKAMU TIepecMaTPUBAIOTCS
Ha PETYIApHOW OCHOBE C IEJIbI0 OTPaKEHUS W3MEHEHWH PBHIHOYHOW CHUTYyallHH, IMperaraeMbIX
MPOAYKTOB U YCIYT U TOSABISIOLIEHCS TydIeil MPaKTUKH.

CoBeT JMPEKTOPOB HECET OTBETCTBEHHOCTh 3a Haexamiee (yHKIMOHUPOBAHUE CUCTEMBI
KOHTPOJIS 10 YIPABJICHUIO PUCKAMH, 3a YIPaBICHHE KIYSBBIMU PUCKAMU M 0JJ00pPEHHE TIOJUTUK U
MPOIIEyp 0 YIPABICHUIO PUCKAMHU, a TAKXKe 33 0JJ00peHIe KPYITHBIX CHIEIOK.

[IpaBneHue HeceT OTBETCTBEHHOCTh 32 MOHUTOPHUHI M BHEIPEHUE MEpP MO CHIXKEHHUIO PUCKOB, a
TAKXE CICOUT 3a TEM, y10061 KoMmanus OCYHICCTBIIsIA ACATCIIBHOCTE B YCTAHOBJICHHBIX ITPEACIax
puckoB. B o0s3anHOCTH pykoBoauTens [lemaprameHTa yHpaBICHHs PHCKaMH BXOJHT oOOIee
yIpaBlieHUEe PUCKAMU U OCYIIECTBIICHUE KOHTPOJIS HaJ COONIOICHUEM TPEOOBaHUH IEHCTBYIOMIETO
3aKOHOJIATEIhCTBA, & TAKKE OCYIICCTBICHHE KOHTPOJS 3a IMPUMEHEHHEM OOIUX IMPHHIIUIIOB U
METO/JIOB 110 OOHAPYIKEHHIO, OIICHKE, YIPABICHHIO U COCTABICHUIO OTYCTOB KaK IO (PMHAHCOBBIM,
Tak ¥ MO HedUHAHCOBBIM puckam. OH moAoT4eTeH HemocpencTBeHHO COBETy TUPEKTOPOB U
kocBeHHO [Ipencenarento.

Kak BHemHWe, Tak W BHYTpEHHHE (PAKTOPHI PUCKA BBISBIAIOTCS W YIPABISIIOTCS B paMKax
opranmzanu. Oco0oe BHUMaHHE YAETSACTCS BBISBICHHIO BCETO TepedHs (AKTOpOB pHUCKA H
OTPEAENEHUI0 YPOBHS MOCTATOYHOCTH TEKYIIMX HpOIEeNyp IO CHIKEHUIO pPHUCKOB. Ilommumo
CTaHJAPTHOI'O AHAJIN3Aa KPEIUTHOIO U PBIHOYHOIO PHUCKOB, JlemapTaMeHT yIpaBJICHHS pUCKaMU
MPOBOJUT MOHUTOPUHT (PUHAHCOBBIX U HE(PMHAHCOBBIX PHCKOB ITyTEM IMPOBEACHUS PETYISPHBIX
BCTpPEY C ONEPALIOHHBIMU MOJPA3ACICHUSMH C LEIbI0 MOMYYEHHUS SKCIEPTHOM OLIEHKH I10
OTJI€JIbHBIM HANPABIICHUSIM.

PbiHOYHbBII pUCK

PBIHOYHBIN PHCK — 3TO PUCK TOTO, YTO U3MEHEHHUS PHIHOYHBIX LICH, HAIPHIMEpP, OOMEHHBIX KypCOB
MHOCTPAHHBIX BAJIIOT, CTABOK MTPOLICHTA M IIEH Ha aKIMH, OKaKYT HEraTHBHOE BIIHMSHHUE HA TPHOBLIH
Kommanuu uiam Ha CTOMMOCTh UMEIOIIUXCS Y Hee (DUHAHCOBBIX MHCTPYMEHTOB. PHIHOUHBIN pHCK
COCTOUT M3 BAIIOTHOTO PHCKA, MPOLEHTHOI'O PUCKA, PUCKAa KPUBOHM JIOXOJHOCTH, & TaKXKe APYTUX
PBIHOYHBIX PHCKOB. PBIHOYHBIN pHCK BO3ZHHMKAeT IO OTKPBHITHIM IO3HMIMSIM B OTHOIICHHU
MPOICHTHBIX, BAFOTHBIX M I0JIEBBIX (PMHAHCOBBIX HHCTPYMEHTOB, MOBEPKCHHBIX BIUSHHIO OOIIIX
U CrenUUUECKIX M3MEHEHHH Ha PHIHKE M W3MEHEHUH YPOBHS BOJATHIBHOCTH PHIHOYHBIX LIEH H
OOMEHHBIX KYPCOB BaJOT.
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33,[[3‘16171 yapaBJICHUS PBIHOYHBIM PUCKOM SABJIACTCA YIHNPABJICHUC W KOHTPOJIb HAJd TEM, YTOOBI
MOABCPIKCHHOCTL PHIHOYHOMY PHUCKY HE BBIXOJWJIA 3a paMKH MMPUCMIICMBIX MapaMCTPOB, IIPHU 3TOM
obOecrieunBast OIITUMU3ALIMIO JOXOJHOCTH, nonyqaeMoﬁ 3a HpHHHTLIfI PHUCK.

JemapTtaMeHT 1O YHOpPaBICHWIO pPHCKaMH, KOHTpOJHpyeMblii COBETOM IHPEKTOPOB, HECET
OTBETCTBEHHOCTH 32 YIPABJIEHHE PHIHOYHBIM pUCKOM. COBETOM JAMPEKTOPOB yTBEPKAAET TUMHUTHI
PBIHOYHOTO PHCKA.

Kommanus yOpaBJISICT PIHOYHBIM PUCKOM IIYTEM YCTAHOBJICHHUA JIUMUTOB 110 OTKpLITOﬁ IIO3UIIUHU B
OTHOIICHUHN BCIINYHNHBI HOpT(beJ'I}I 10 OTACIBbHBIM q)HHaHCOBI:»IM HUHCTPYMCHTAaM, CPOKOB U3MCHCHUA
IIPOLICHTHBIX CTaBOK, BATIOTHOM MO3UlIMHU, JIMMUTOB TIIOTEPhL W TMPOBCACHUA PETYIAPHOIO
MOHUTOpPUHTIA UX CO6J'IIOI[€HI/I5L

YnpaBieHHe pUCKOM H3MEHEHMs MPOLEHTHBIX CTABOK, SIBISIOIIETOCS KOMIIOHEHTOM PBIHOYHOTO
pHUCKa, IIyTEM KOHTPOJSA PA3PblBA M3MEHEHUS IPOLICHTHBIX CTAaBOK, JOIOJHAETCS IMPOLEIypoi
MOHMTOPHHIA YYBCTBUTEIBHOCTH UHCTONW NPOLEHTHOM Mapxu KoMmanuum K pasiudyHbIM
CTaHIAPTHBIM U HECTAHJAPTHBIM CLIEHAPUSIM U3MEHEHU CTABOK BO3HATPAXKICHHUS.

Puck uzmenenusn cmasok 803Ha2pa9101)€Hu}l

Prck n3MeHeHUs CTaBOK BO3HArPaXKIE€HUSA — 9TO PUCK M3MEHEHUS CIPABEIJINBOM CTOMMOCTH HIIH
OyZAyIInX MOTOKOB IECHEXHBIX CPEICTB MO (MHAHCOBOMY WHCTPYMEHTY BCIIEACTBHE HW3MEHEHUS
PBIHOYHBIX TPOLEHTHBIX CTaBOK. KoMmaHusi mojBepkeHa BIMSHUIO KOJIeOaHUI Mpeobiatarommx
PBIHOYHBIX MTPOIIEHTHBIX CTABOK Ha e¢ PHMHAHCOBOE MOJI0KEHUE U TIOTOKH ICHEKHBIX CPENCTB. Takue
KOJIeOaHUSI MOTYT YBEJIMYHBATh YPOBEHb MPOLEHTHOW Map KH, OJJHAKO MOTYT M CHM)KaTh €ro JI1oo,
B CJIy4ae HEOXKUIAHHOTO U3MEHEHHUS IPOLIEHTHBIX CTABOK, IPUBOJUTH K BOSHUKHOBEHHUIO YOBITKOB.

Puck wu3MeHEHHS CTaBOK BO3HArpaxac€Hrugd BO3HHUKACT B ClyYasax, KOrga HMMEIOHNIUMCCA WIN
IIPOTHO3UPYEMBIE aKTHUBBI C OIIPEACIICHHBIM CPOKOM ITOT'alll€HUA 0OJIbIIIE MITH MEHBIIIE I10 BeTHYHHE
HUMCIOIIUXCA UJIN ITPOTrHO3UPYCMBIX 00513aTENBCTB C AHATOTHYHEBIM CPOKOM IIOTralICHHA.

Puck wu3MeHeHHMS CTaBOK BOBHArpaXaACHud YIPaBIACTCA MNPCUMYIICCTBEHHO IIOCPEACTBOM
MOHUTOPHHTa M3MEHEHHS CTaBOK BO3HArpakaeHusi. CpoKH MepecMoTpa CTaBOK BO3HATPAKICHUS
U1l THBECTHLIMOHHBIX LIEHHBIX OyMar, OLlEHMBAEMBIX [0 CIPaBEIMBOM CTOMMOCTH 4Yepe3 PUObLIb
i yOBITOK OamaHcoBoi cromMocThio 775,185 Teicsy Tenre (31 pmexabps 2020 ropma:
727,495 ThICcsY TEHre) U OLIEHUBAEMBIX 10 CIPABEAJIUBON CTOMMOCTH Yepe3 MpOUrii COBOKYMHBIHM
Jox0]1 6araHcOoBOM cTOMMOCTHIO 3,912,759 Thicau TeHre mo coctosHuO Ha 31 nexadps 2021 rona,
(31 mexabps 2020: 3,861,769 ThICSY TEHTE), MPOU3OUIYT B mepro oT 2 1o 6 mecsies (31 gexabps
2020: ot 2 mo 6 MecsIIeB).

AHanM3 YyBCTBUTCIBHOCTH YUCTON MPUOBUIM 3a TOA W COOCTBEHHOro KamuTasa Kommanuu B
pe3yabTaTe U3MEHEHUH CIpaBeIMBON CTOMMOCTH HHBECTUITMOHHBIX IIEHHBIX OyMar, OleHHBaEMbIX
IO CIIPABEIMBON CTOMMOCTH Yepe3 POYMi COBOKYITHBIN JOXO] ¥ OLIEHUBACMBIX 10 CIPaBETUBOI
CTOMMOCTH Yepe3 MPUObLIb W YOBITOK, K U3MEHEHUIO CTABOK BO3HATPAXKICHHMS (COCTABJICHHBIN Ha
OCHOBE TIO3WIINH, AEUCTBYIOMHUX 1O cocTossHuio Ha 31 mexabps 2021 r. u 31 gexabps 2020 r., u
VIPOIICHHOTO CIIEHApUSl TApaJUIeIbHOTO CHIDKCHUS WM POCTa KPUBBIX JIOXOJHOCTH Ha
100 Ga3MCHBIX ITyHKTOB) MPECTABIIEH CIEAYIOUIIM 00pa3oM:

31 nexa6ps 2021 r. 31 nexadps 2020 r.
CoO0cTBeHHBII CoO0cTBeHHBII
MpudbLIbL KaIUTAaJI MMpubbLLIBL KaIUTAaJI

[Mapamnensubiil casur va 100
0a3MCHBIX IyHKTOB B CTOPOHY
YBEIMYEHUS (9,870) (862,514) (13,778) (493,632)
[Mapamnensueiil casur va 100

0a3MCHBIX IyHKTOB B CTOPOHY
YMEHBIICHUS 10,085 912,253 14,204 521,654
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Banommuwtii puck

Y Komnanwm HMMEIOTCS aKTUBBI M 00S3aTENIbCTBA, BHIPAKCHHBIC B HECKOJIBKUX HHOCTPaHHBIX
BaJfoTax. BamOTHBIN PUCK - 3TO PUCK H3MEHEHHS CTIPABEAINBON CTOMMOCTH WITH OYAYIINX TOTOKOB
JICHEe)KHBIX CPEJICTB 10 (PUHAHCOBOMY HHCTPYMEHTY BCJICJCTBHE M3MCHEHHS OOMEHHBIX KypCOB
BaJIIOT.

CtpykTypa GHHAHCOBBIX aKTHBOB M 00S3aTEIILCTB B pa3pe3e BAOT IO COCTOSHUIO Ha 31 mexadpst
2021 roma MOXET OBITh TPEACTaBICHA CIEAYIOIMINM 00pa3oM:

JoJsnapsl

TBIC. TEHT€ Tenre CIIA Py6an IMpouee Bcero
AKTHBBI
JleHe)HBIC CPEICTBA U UX
JOKBHBAJICHTHI 9,772,904 4,318,277 565,758 416 14,657,355
Jlemo3utel B baHKax 45,219,657 7,625,274 7,014,175 - 59,859,106
VHBeCTUIIMOHHBIC TICHHBIC
Oymaru:
- TI0 CTIPaBEAJIMBOM CTOMMOCTH

yepe3 NpoUril COBOKYITHBIN

JIOXOJT 34,846,924 - - 319,465 35,166,389
- [0 CIPABEJTUBOW CTOUMOCTH

yepe3 NprUObUTH WIH YOBITOK 775,185 - - - 775,185
- TI0 aMOPTU3UPOBAHHOM

CTOUMOCTH 13,677,876 9,125,249 - - 22,803,125
JleOuTopckast 3a10JKEHHOCTD 110
CTpaxoBaHHIO U MepecTpaxoBannto 3,335,894 - 36,145 - 3,372,039
Bcero akTuBoB 107,628,440 21,068,800 7,616,078 319,881 136,633,199
Oos3aTenbcTBa
PesepBbl o joroBopam
CTpaxOBaHUA (21,298,990) (1,796,059) (393,752) (56,684) (23,545,486)
KpenuTtopckast 3a101KEHHOCTb 110
cTpaxoBaHHIO U nepecTpaxoBanuto (1,195,157) - (1,234) (5,485) (1,201,876)
[Ipoune puHAHCOBBIE
00s13aTenbeTBa (143,315) (26,988) (7 - (170,310)
Bcero o0si3aTeancTB (22,637,462) (1,823,047) (394,993) (62,169) (24,917,672)
Yucrasi no3uuus Mo COCTOSTHUIO
Ha 31 nexadops 2021 roxa 84,990,978 19,245,753 7,221,085 257,712 111,715,527
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CrpykTypa (PMHAHCOBBIX aKTHBOB M 0053aTEJIbCTB B pa3pe3e BAIOT IO COCTOSHHUIO Ha 31 mexaOps
2020 roma MOXeET OBITH TPEACTaBICHA CIEAYIOIMINM 00pa3oM:

JoJsnapsl

ThIC. TEHI'e Tenre CIIA Py6asb IIpouee Bcero
AKTHBBI
JleHe)HbIC CPEICTBA U UX
SKBHMBAJICHTEI 9,226,493 733 551,702 394 9,779,322
Jlermo3utel B baHKax 45,885,629 11,327,758 6,704,454 - 63,917,841
VHBecTUIINOHHBIE TICHHBIE
Oymaru:
- TI0 CTIPaBEAJIMBOM CTOMMOCTH

4yepes MPOYHi COBOKYITHBIN

JIOXOJT 19,585,852 - - 343,057 19,928,909
- [0 CIPABEJIUBON CTOUMOCTH

yepe3 NpuObLIb WK yOBITOK 727,495 - - - 727,495
- 10 aMOPTU3UPOBAHHOM

CTOUMOCTH 16,606,324 8,970,199 - - 25,576,523
JleOuTtopckast 3a10JKEHHOCTD 110
CTpaxoBaHHIO U mepecTpaxoBanuto 1,784,004 1,658 33,215 - 1,818,877
Bcero akTuBoB 93,815,797 20,300,348 7,289,371 343,451 121,748,967
Oos3aTenbcTBa
PesepBbl o joroBopam
CTpaxOBaHUA (10,751,147) (862,584) (1,386,428) - (13,000,159)
3aeMm, MOyIEeHHBIH OT
AO «Campyk-Ka3zbsiaa» (71,876) - - - (71,876)
Kpenurtopckast 3a101KEHHOCTb 110
CTPaxOBaHUIO U NICPECTPAXOBAHUIO (24,719) - (1,204) (1,6006) (27,529)
[Ipoune puHAHCOBEIC
00s13aTeNbCTBA (90,043) (3,448) (1,126) - (94,617)
Bcero o6s13aTesIbCTB (10,937,785) (866,032) (1,388,758) (1,606) (13,194,181)
Yucrast no3ulusi M0 COCTOSIHUIO
Ha 31 nexadops 2020 roxa 82,878,012 19,434,316 5,900,613 341,845 108,554,786

[Magenne kypca Ka3axCTaHCKOTO TEHTE, KaK YKa3aHO B CIEYIONIeH TaOiuIle, M0 OTHONICHHIO K
CIICIYIONINM BaJlfoTaM 1o coctossHuio Ha 31 mexabpst 2021 1. u 31 gexabps 2020 . BBI3BAIO OBI
ONHCaHHOE Jajiiee yBeanueHue (YMEHBIIICHHE) COOCTBEHHOTO KallMTalla U MPUOBUIH WU yOBITKA.
JlaHHBIN aHANIN3 OCHOBaH HA M3MEHEHHSX BAIIOTHBIX KYPCOB, KOTOPHBIE, C TOUKHU 3peHust Kommnanuu,
SIBIISTIOTCSI 00OCHOBAHHO BO3MOXKHBIMH IO COCTOSIHUIO Ha KOHEI[ OTYETHOrO Teproaa. AHan3
Mo/Ipa3yMeBaeT, YTO BCE OCTAIbHBIC MIEPEMEHHBIC, B OCOOCHHOCTH MPOIICHTHBIC CTaBKH, OCTAIOTCS
HEM3MECHHBIMHU.

TBIC. TEHTE 2021 r. 2020 r.

30% pocrt xypca nomtapa CHIA (2020 r.: 10%) 4,618,981 1,554,745
30% pocrt xypca py6ueii (2020 r.: 10%) 1,733,060 472,049
30% poct xypca npodeii BamoTsl (2020 r.: 10%) 61,851 27,348

Poct kypca KkasaxCTaHCKOro TEHIe IO OTHOUIEHHIO K paHee I[EpPEUHCICHHBIM BaJIIOTaM I10
coctosiHuio Ha 31 gexabps 2021 r. u 31 gexkadps 2020 r. umen Obl paBHBIN IO CyMMe, HO 0OpaTHBIN
1o 3HaKy (G EKT PH YCIOBHH, YTO BCE OCTaIbHBIC IEPEMEHHBIE OCTAIOTCSI HEU3MEHHBIMU.

Kpenutnslii puck

KpenuTHblil puck — 3T0 pUCK (PUHAHCOBBIX MOTEPb, BO3HUKAIOIINX B PE3YJIbTATEe HEUCTIOTHEHHUS
00513aTeNBCTB 3aEMIMUKOM WM KOHTpareHToM Kommnanunu. Kommanusi ympaBisieT KpeOuTHBIM
pHCKOM (TI0 TIPU3HAHHBIM (PMHAHCOBBIM AKTUBAM M HEMPU3HAHHBIM JIOTOBOPHBIM 00S3aTEJILCTBAM)
MOCPEICTBOM NPUMEHEHUS YTBEPKACHHBIX MOJUTHK U MPOLEYpP, BKIIOYAOIIUX TPeOOBaHUS MO
YCTaHOBJICHHIO M COOJNIONCHHUIO JIMMUTOB KOHLEHTPALUUH KpPEAUTHOTO pHCKa. Permament
ynpaBieHus] (UHAHCOBBIMH AKTUBAMU M 00s3aTENbCTBAMU PAaCCMaTPHBACTCA M YTBEp)KAaeTCs
[IpaBnenunem.
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Kommanus IIpOBOJUT MTOCTOSIHHBIN MOHUTOPUHI' COCTOSAHHUA OTACIBHBIX KOHTPAr€cHTOB W Ha
perynﬂpﬂoﬁ OCHOBC IIPOBOJUT IMCPCOLCHKY IJIATEKECIIOCOOHOCTH CBOUX KOHTPAarcHTOB. ITomumo

aHajn3a OTACJIbHBIX 3aCMIIIHMKOB, I[eHapTaMCHT yOopaBJICHUA pUCKaMU TIPOBOJAUT OLICHKY
HMHBCCTUIIMOHHOTI'O HOpT(l)CJ'DI B ICJIOM B OTHOIICHUHW KOHIICHTPALIUH KPCAUTOB 1 PEIHOYHBIX PUCKOB.

MakcuManbHBIH YPOBEHDb KPEAUTHOTO PHCKA, KaK MPaBUIIO, OTpakaeTcs B 0aJaHCOBOW CTOMMOCTH
(hMHAHCOBBIX aKTUBOB B OTYETE O (PMHAHCOBOM TOJIOKECHHUU M B CyMME HENPU3HAHHBIX IOTOBOPHBIX
00s13aTeIbCTB. BO3MOXKHOCTD B3aMMoO3adeTa aKTHBOB M O0S3aTENICTB HE MMEET CYIICCTBEHHOTO
3HAUEHUSA JIsl CHHDKEHUS MMOTECHIIUAIBHOIO KPEIUTHOTO pUCKA.

MakcruManbHEIN ypOBEHb 0aTaHCOBOTO KPEJAUTHOTO PUCKA 110 COCTOSHUIO HA OTYETHYIO AaTy MOXKET
OBITh MPEACTABICH CACIYIOIINM 00Pa30M:

2021 r. 2020 r.

TBIC. TEHT€ TBIC. TEHT€
AKTHUBbBI
JleHnexHbIe CpesCTBa U X SKBUBAJICHTHI 14,657,355 9,779,322
Jlermo3uTel B baHKax 59,859,106 63,917,841
MHBeCTHIIMOHHBIC [ICHHBIC OyMaru:
- TI0 CTIPaBEJIUBON CTOMMOCTH Yepe3 MPOYHil COBOKYITHBIN
JIOXOJT 35,166,389 19,928,909
- 110 CTIPaBEUTMBON CTOUMOCTH Yepe3 MPUOBLIH M YOBITOK 775,185 727,495
- 10 aMOPTU3UPOBAHHOM CTOMMOCTH 22,803,125 25,576,523
JleOuTopckast 3a10JDKEHHOCTD 110 CTPaXOBAHUIO U
[epecTpaxOBaHUIO 3,372,039 1,818,877
JloJis mepecTpaxoBIIMKOB B pe3epBax I10 JJOTOBOPaM
CTpaxoBaHUs 1,317,764 251,027
Bcero MakcuMaJbHOTO YPOBHSI pHCKA 137,950,963 121,999,994

ITo cocrostamio Ha 31 mekabps 2021 roga Kommanws nvena 3 gomkanka (31 mexadps 2020 roxga:
4 JOKHWKA), TOJBEPKEHHOCTh KPEAUTHOMY PHUCKY, B OTHOIICHHHM KOTOPOTO TIPEBHIMIACT
10% mMakcuMallbHOM MOIBEP)KEHHOCTH KPEIUTHOMY PUCKY. [101BEpKEHHOCTh KPEAUTHOMY PUCKY B
OTHOIIIEHNH JAHHBIX KIIMEHTOB 110 cocTostHMIO Ha 31 mekabps 2021 roga coctarmser 51,979,918 Tric.
tenre (31 mexabps 2020 roma: 74,065,669 ThIC. TeHTE).

Puck JUKBUAHOCTH

Puck nukBUAHOCTH — 3TO PUCK TOTO, 4TO y KOMIaHWK BO3HHUKHYT CJIOXKHOCTH TIO BBIITOJHEHHIO
(bMHAHCOBBIX 003aTEIBCTB, PACUETHI MO KOTOPHIM OCYIIECTBISIOTCS MyTEM Mepeadn ACHEKHBIX
CPEICTB WIH IPYroro (pMHaHCOBOTO aKTHBA. PHCK JIMKBUIIHOCTH BO3HUKAET MPU HECOBIAJICHUU T10
CpOKaM TIOTallIeHUs] aKTHBOB U 00s13aTenbcTB. COBMAJICHHE W/WIN KOHTPOJIMPYEMOE HECOBITAICHUE
[0 CpOKaM TIOTalleHWs] ¥ TPOIEHTHBIM CTaBKaM aKTHBOB W O0S3aTENbCTB  SBISETCS
OCHOBOIIOJIATalOIIMM MOMEHTOM B YIIPaBICHUH PUCKOM JIMKBUIHOCTU. BeneacTBue pasHooOpas3ust
MIPOBOJIUMBIX OTEpallUi U CBSI3aHHOM C HUMH HEOMNPEIEICHHOCTH MOJHOE COBIAJCHUE MO CPOKAM
MOTAIICHNUsT aKTHMBOB M O0S3aTENIbCTB HE SIBJIAETCA JUIS (DMHAHCOBBIX HHCTHTYTOB OOBIYHOM
MPAKTUKOM, YTO Ja€T BO3MOKHOCTH YBEIIMYUTH MPUOBUIEHOCTD OTIEpaIfii, OJTHAKO MOBBIIIAET PUCK
BO3HHUKHOBEHHS YOBITKOB.

KoMmanusi cmsrdaer HaHHbI PUCK IIyTEM OLEHKHM Ha PETYJSIPHOM OCHOBE PAa3pbIBOB MEXKIY
JINKBUAHOCTBIO ¥ CPOKaMU IIOTaLICHUS.

Hwxe npencraBnena nadopmanus o JOrOBOPHBIX CPOKaxX MOTamieHus] PUHAHCOBBIX 0053aTEILCTB
no cocrosHuio Ha 31 nexabpst 2021 roma. OOs3aTensCTBa 1O  JIOTOBOPAM  CTPaxOBaHHUS
MNpEaACTaBJICHbI Ha OCHOBAaHWM OXHWAACMbIX CPOKOB IIOTallICHUS. Pe3epBH o JaoroBopam
CTpaxoBaHUs MPEACTABJICHBI YUCTHIMU JOJIAMU IIEPECTPAXOBIIUKOB!
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Oor3
Menee Orlpmp03 MecsileB Or1 a0
TBIC. TEHIe 1 mecsina MecsIeB o 1 roga 5 ner Hroro

duHaHCcOBbBIE 00513aTE/ILCTBA

PezepBbl o 1oroBopam

CTpaxoBaHHs 4,935 929,751 12,224,517 10,386,283 23,545,486
KpenuTopckas 3a10mKeHHOCTh

0 CTPaXOBAHHUIO U

MepecTpaxoBaHUIO 535,157 - 6,719 660,000 1,201,876
[Ipoune GpuHaHCOBBIC
00s13aTEIbCTBA 67,655 102,655 - - 170,310

Hroro ¢punancoBbIX
005132TeJILCTB M0 COCTOSTHHIO
Ha 31 nexadps 2021 roga 607,747 1,032,406 12,231,236 11,046,283 24,917,672

Hwxe npencrasneHa nHGOpMaIus 0 JOrOBOPHBIX CPOKaxX MorameHus: (UHAHCOBBIX 00s3aTENbCTB
o coctostauto Ha 31 nexadps 2020 rona. O6s3aTeNBCTBA IO TOTOBOPAM CTPaxOBaHUS IIPEACTaBICHBI
Ha OCHOBaHUH 0’KHUAEMBIX CPOKOB IOTallleHus1. Pe3epBsl 110 10roBopaM CTpaxoBaHus IPEICTABICHbI
YUCTHIMH JIOJISIMU IEPECTPAXOBIIUKOB:

Or3

Memnee Orlpa03 MecsieB Ot 1 o
ThIC. TEHI'e 1 mecsina MecsileB 1o 1 roga 5 ner Hroro
duHaHCOBbBIE 00513aTeIHLCTBA
PesepBbl o noroBopam
CTpaxOBaHUS 5,190 97,529 5,755,040 7,142,400 13,000,159
3aem, MoTy4YeHHBIN OT
AO «Campyk-Ka3zpina» - - 92,460 - 92,460
Kpenuropckas 3a10/0K€HHOCTH
10 CTPaXOBAHHUIO U
NepecTpaxoBaHUIO 18,586 - 8,943 - 27,529
[Ipoune GpunaHCOBBIC
00s13aTeNBCTBA 37,504 42,484 14,629 - 94,617
Hroro ¢punancoBbIxX
00513aTEJILCTB M0 COCTOSIHUIO
Ha 31 nexa6ps 2020 roaa 61,280 140,013 5,871,072 7,142,400 13,214,765

Ycii0BHBIE 005132TE/ILCTBA
CyneoHble pa3oupaTebCTBa

B mpomiecce ocymiecTBieHNs cBoek OOBITHON JESITEILHOCTH Ha phIHKe KoMITaHHs cTanKuBaeTcs
pPa3IUYHBIMA BUJAMU IOPUIUYECKHX TMpeTeH3ui. PykoBoactBo Kommnanwm monaraer, 49To
OKOHYATeNIbHAs BeNMYMHA 00s3aTenbcTB KoMIlaHuM, BO3HHMKAIOMIUX B PE3yJbTaTe CyACOHBIX
paszbupaTenbeTB (B Cilydae HAJIUYHS TAKOBBIX), HE OyIeT OKa3bIBaTh CYIICCTBEHHOTO HETaTUBHOTO
BIUSHYS Ha (PMHAHCOBBIE YCIIOBHS PE3yJIbTATOB AesTenbHOCTH KoMmanuu B Oymymiem.

Yci10BHEIE HAJIOTOBBIE 00S13ATEJILCTBA

HanoroBas cucrema Kazaxcrana, Oyaydu OTHOCHUTEIHLHO HOBOHW, XapaKTEPH3YETCS YaCTHIMHU
W3MEHEHUSIMH 3aKOHOJATENIbHBIX HOPM, O(HUIMAJIbHBIX Pa3bSICHEHUH W CyIeOHBIX PpEIICHHH,
3a4acTyl0 HEUYETKO M3JIOKEHHBIX M IPOTUBOPEUMBBIX, YTO JOMYCKAaE€T HX HEOJHO3HAYHOE
TOJIKOBaHUE PA3JIMYHBIMUA HAJIOTOBBIMH OpraHaMH, BKIIFOUasi MHEHHSI OTHOCHUTEJIBHO MOPSAJAKA yUeTa
JIOXOJIOB, PAcXOJIOB M MPOYMX CTarell (DMHAHCOBOW OTYETHOCTH B coorBercTBHM ¢ MCDO.
ITIpoBepkamMu u paccieoBaHUSMU B OTHOLIEHUH NTPaBUIILHOCTH UCUHUCIIEHUS! HAJIOTOB 3aHUMAIOTCS
PETYJHPYIOIIUE OPTaHbl pa3HBIX YPOBHEW, IMEIOIIKE IMPABO HAIAraTh KPyIHbBIE MTpadbl U B3UMAaTh
mpoteHThl. [IpaBUIBHOCTS MCUMCIICHHS HAJOTOB B OTYETHOM IIEPHOJIE MOXET OBITh MpOBEpEeHa B
TEUYCHHE TIOCIICIYIOIIUX MATH KaJICHIaPHBIX JIET, OJHAKO MPH ONPEACICHHBIX 00CTOATEIBCTBAX STOT
CPOK MOKET OBITh YBEIINYECH.

JlaHHBIE 00CTOSTENHCTBA MOTYT IIPUBECTH K TOMY, UTO HaJIOTOBbIC prcku B Kazaxcrane OyyT BhIIIe,
4YeM B Jpyrux crpaHax. PykoBojactBo Kommanwum, mcxons M3 CBOETrO NMOHHWMAaHHUS NMPUMEHHMOTO
HAJIOTOBOTO 3aKOHOAATENILCTBA, HOPMATHUBHBIX TPeOOBaHMN W CyneOHBIX PELICHUH, CUUTAET, 4TO
HaJIOTOBbIE 0053aTENbCTBA OTPAXKEHBI B MOJTHON Mepe. TeM He MeHee, TPaKTOBKa ATHX MOJIOKEHUI
COOTBETCTBYIOUIMMH OpraHaMH MOXeT ObITh WHOM UM, B CiIy4ae €clii OHH CMOTYT JOKa3aTb
MIPAaBOMEPHOCTh CBOEH IO3UIUH, 3TO MOXKET OKa3aThb 3HAYMTEIBHOE BIUSHUE HAa HACTOSIIYIO
(PMHAHCOBYIO OTYETHOCTb.
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duHAHCOBbIE aKTHBBI H 00513aTeJILCTBA: cupaBeaJauBass CTOUMOCTDb M YYE€THBIC KJ]aCCI/I(l)I/IKaIII/II/I

Yu4eTHblE Knaccmbmcaunn U CclipaBeaAJuBass CTOUMOCTDb

CJ'IG,Z[YIOH_IaH Jajice Ta6J'II/ILla OTpaxxacT 6aﬂaHCOBYIO " ClIpaBCAJIMBYIO CTOUMOCTD (1)I/IHaHCOBLIX aKTHUBOB M 0053aTEILCTB 10 COCTOSHUIO Ha 31 z[eKa6p$[ 2021 roaa:

OueHnBaeMblie 10
cIpaBelIMBOI
CTOMMOCTH 4epe3 Hroro

OueHnBaeMble 10
cIpaBelIMBOI

OueHuBaemMble 10 CTOUMOCTH vepe3

aMOPTH3HPOBAHHONH IPOYMii COBOKYIIHBINH NpuObLIbL WU 0asaHcoBast CupasepuBas
ThIC. TEHTe CTOUMOCTH J10X0/1 YOBITOK CTOUMOCThH CTOUMOCThH
JleHexxHble CpeIcTBa U MX IKBUBAJIECHTHI 14,657,355 - - 14,657,355 14,657,355
Jlero3uThl B OaHKax 59,859,106 - - 59,859,106 59,859,106
VHBecTHLIMOHHBIC LIEHHBIE OyMaru:
- 110 CTPaBEAJIUBONM CTOUMOCTH Yepe3 MPOUYNH COBOKYITHBIN JOXOT - 35,166,389 - 35,166,389 35,166,389
- 110 CTIPaBEAJIMBONM CTOUMOCTH Yepe3 MPUObUIb WK YOBITOK - - 775,185 775,185 775,185
- 110 aMOPTU3UPOBAHHON CTOMMOCTH 22,803,125 - - 22,803,125 23,046,572
Jlebutopckas 3a10KEHHOCT 110 CTPAaXOBAHUIO M IIEPECTPAXOBAHHIO 3,372,039 - - 3,372,039 3,372,039
Jlons nepecTpaxoBIIMKOB B Pe3epBax M0 JOrOBOPAaM CTPaxOBaHUs 1,317,764 - - 1,317,764 1,317,764
102,009,389 35,166,389 775,185 137,950,963 138,194,410

ITpoune huHAHCOBBIC 0OSI3ATEIBLCTBA (170,310) - - (170,310) (170,310)

(170,310) - - (170,310) (170,310)

Crenyromas nanee Tabinna oTpaxkaeT 6alaHCOBYIO U CIIPABENIMBYIO CTOUMOCTD (PMHAHCOBBIX aKTHBOB M 0053aTENLCTB MO cOCTOSTHUIO Ha 31 gekadps 2020 roxa:

OueHuBaembie 10 OueHuBaembie 10

cIpaBelIMBOI cIpaBelIMBOI
OuennBaemble 10 CTOMMOCTH 4epe3 CTOMMOCTH 4epe3 Hroro
aMOPTH3HPOBAHHONH IPOYMii COBOKYIIHBIN NpuObLIbL WU 0ajaHcoBast CupasepuBas
ThIC. TEHIe CTOMMOCTH J10X0]% YOBITOK CTONMOCTh CTOHMOCTh
JIeHe)KHBIC CPEICTBA U MX DKBUBAJICHTHI 9,779,322 - - 9,779,322 9,779,322
Jlemo3uThl B OaHKax 63,917,841 - - 63,917,841 63,917,841
MHBecTHLIMOHHBIE LIEHHBIE OyMaru: -
- 110 CHPABEUIMBON CTOMMOCTH Yepe3 MPOYNi COBOKYIHBINA J0X0. - 19,928,909 - 19,928,909 19,928,909
- IO CIIPaBEUINBOM CTOMMOCTH Yepe3 NPHOBUIL WITH yOBITOK - - 727,495 727,495 727,495
- 10 aMOPTU3UPOBAHHON CTOMMOCTH 25,576,523 - - 25,576,523 25,380,711
Jlebutopckas 3a10KEHHOCT 110 CTPAaXOBAHUIO M MIEPECTPAXOBAHHIO 1,818,877 - - 1,818,877 1,818,877
Jlons nepecTpaxoBIIMKOB B Pe3epBax M0 JOrOBOPAaM CTpaxOBaHUs 251,027 - - 251,027 251,027
101,343,590 19,928,909 727,495 121,999,994 121,804,182
3aem, nomyueHHsii o AO «Campyk-KassiHa» (71,876) - - (71,876) (71,876)
IIpoune puHaHCOBBIC 00sS3aTEIBCTBA (94,617) - - (94,617) (94,617)
(166,493) - - (166,493) (166,493)
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OrmeHKa CHpaBemJIMBON CTOMMOCTH HaIlpaBJICHA Ha OIpEAeNICHHWE IIeHBI, KoTopas Obplia Obl
MoJlyuyeHa TpU TpOoJaXe aKTHBA WU YIUIaueHa TNPHU Tepefade o0sA3aTeIbCTBA B YCIOBHSIX
orepary, OCyIIECTBIIIEMOW Ha OPraHU30BAaHHOM PBIHKE, MEXKIY yYaCTHUKAMH PHIHKA HA JaTy
orieHKU. TeM He MeHee, M0 MPUYUHE CYNICCTBYIONIMX HEONPENEIICHHOCTeH U CYOBhEKTUBHOCTH
OIICHOK CIIpaBeIUINBasi CTOMMOCTh HE JIOJDKHA PacCMaTPUBAThCS KaK CTOMMOCTH, IO KOTOPOIi
MOXeT OBITh COBEpIIICHAa HEMEJICHHAS] peaJIn3allyisi aKTHBOB YITH HCTIOJHEHUE 0053aTENBCTB.

CHpaBC}_'[J'II/IBaH CTOUMOCTbD (bl/IHaHCOBBIX AdKTUBOB H O6$I3aTCJ'IBCTB, KOTHPYCMBIX Ha AKTHUBHBIX
PBIHKaxX, OCHOBaHa Ha PBIHOYHBLIX KOTHPOBKAX WX KOTHPOBKAX LEH AUJICPOB. I[H}I BCEX IMPOYHX
(bHHaHCOBBIX HUHCTPYMCHTOB KomMnanus onpeacseT CIpPaBSIJIMBYIO CTOUMOCTL, HCIIOJIb3YAd
METOABI OLICHKH.

Ilenpt0 METOOB OIIEHKHU SIBISIETCS JOCTIDKEHHE CIOCO0a OICHKU CITPABEJIMBONM CTOMMOCTH,
OTpaXaIomero TIeHy, 110 KOTOPOW TPOBOAWIACHE OBl Omepamus, OCYIIeCTBIIeMas Ha
OpPraHM30BaHHOM PBIHKE, 110 TPOJIAXKE aKTUBA WX TIepeiadye 00s3aTelIbcTBA MEX/Ty YIaCTHUKAMU
pBIHKA Ha JaTy OIEHKH.

Mertoapl OLIEHKM BKJIIOYAKOT MOJEIM OLEHKM YHCTOM NPHUBENEHHOM K TEKyLIEMY MOMEHTY
CTOMMOCTH M JUCKOHTUPOBAHUS IIOTOKOB JEHEXHBIX CpEACTB, CPABHEHUE CO CXOXUMU
UHCTPYMEHTAMH, B OTHOILLUEHUHU KOTOPBIX U3BECTHBI PHIHOYHBIC KOTUPOBKHU, U IIPOYUE MOJEIU
onieHku. CyXJeHUs U JJaHHBIE, UCTIONb3YEeMbIE JUIS OICHKH, BKIFOUAIOT Oe3pUCKOBBIC U 0a30BbIe
IIPOLICHTHBIE CTaBKU, KPEIUTHBIE CIP3ABI U IIPOYUE KOPPEKTUPOBKU, UCIIONb3yEMbIE JJI1 OLICHKU
CTaBOK JOUCKOHTHPOBAHMs, KOTHPOBKHM AaKUMHA W OOJMrauuii, BaJIOTHBIE KypChbl, (hOHIOBBHIE
MHJIEKCHI, a TAKXKe OXKU1aeMble KoJIieOaHus LIEH U UX COMoCTaBIeHe. MeTo bl OIIEHKH HaIpaBJIeHbI
Ha OIpe/iesIeHHe CIIPaBeUINBOI CTOMMOCTH, OTPAXKAIOIIEi CTOMMOCTH (PMHAHCOBOTO MHCTPYMEHTA
[0 COCTOSTHHIO Ha OTYETHYIO JaTy, KoTopas Oblia Obl orpenesicHa He3aBUCUMBIMH yYaCTHUKAMHU
pBIHKA.

Hepapxusi oeHOK clIpaBeAJIMBON CTONMOCTH

Kommanusi oueHuBaeT cnpaBeAiMBYIO CTOMMOCTb C HCIIOJIB30BAHUEM CIEAYIOLIEH HepapXuu
OLICHOK CIPAaBEAJIMBON CTOMMOCTH, YUUTHIBAIOLIECH CYIIIECTBEHHOCTh AAHHBIX, HCIIOIB3YEMBIX IIPH
(hopMHPOBaHUH yKa3aHHBIX OLICHOK:

. Yposenb 1: KoTHpOBKM Ha aKTUBHOM pBIHKE (HECKOPPEKTHPOBAaHHBIE) B OTHOIIEHUHU
WJICHTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

. YpoBeHb 2: naHHBIE, OTIMYHBIE OT KOTHPOBOK, OTHOCALIMXCA K YPOBHIO 1, TOCTyHHBIE
HETOCPEACTBEHHO (TO €CTh KOTHPOBKM) JHMOO OINOCPEAOBAaHHO (TO €cTh JaHHBIE,
MIPOM3BOAHBIE OT KOTUPOBOK). JlaHHAs KaTeropus BKIOYaeT HHCTPYMEHTHI, OLIEHUBAEMBIE C
HCIIOJIB30BAHUEM: PBIHOUHBIX KOTUPOBOK HAa AKTUBHBIX PBIHKAX JUISI CXOKUX HHCTPYMEHTOB,
PBIHOYHBIX KOTUPOBOK JJIA CXOXKUX HMHCTPYMEHTOB Ha PBIHKAaX, HE PaCCMAaTPHUBAEMBIX B
Ka4yeCTBE AKTUBHBIX, WU IIPOYUX METOLOB OLICHKH, BCE HUCIIONIb3yEMbIE JAaHHBIE KOTOPBIX
HETIOCPEICTBEHHO HJIM OMOCPEJIOBAHHO OCHOBBIBAIOTCS Ha HAOIMIOAAEMBIX HCXOJIHBIX
JIAHHBIX.

. VYpoBeHs 3: gaHHBIC, KOTOPBIC HE SIBISIIOTCS JOCTYHHBIMU. JlaHHas Kateropus BKIIIOYAET
WHCTPYMEHTHI, OIlEHUBaeMble C HWCIIONB30BaHUEM WH(OpPMAINH, HE OCHOBAaHHOW Ha
HAOJIIOJJaCMBIX PBIHOYHBIX JIAHHBIX, TPUTOM, 4YTO TaKWE HEHAOJIOJacMble JaHHBIC
OKAa3bIBAIOT CYIIECTBEHHOE BIMSHUE HA OLICHKY HHCTPYMEHTA.

JlaHHas kaTeropusi BKIIOYACT HHCTPYMEHTHI, OLICHUBAEMbIE HA OCHOBAaHUU KOTHPOBOK JISI CXOXKHX
WHCTPYMEHTOB, B  OTHOUICHHH KOTOPBIX TpeOyeTcs UCIOIB30BAHHUE  CYIIECTBEHHBIX
HEHaOMIOAaeMbIX KOPPEKTHPOBOK WM CYKICHMH [ OTPaXeHWsl pasHHULBI  MEeXAy
MHCTPYMEHTaMH.

[To cocrosanro Ha 31 pmekabpst 2021 roma cmpaBeqIMBasi CTOMMOCTh BceX (DMHAHCOBBIX
WHCTPYMEHTOB ObUIa OTHECEHa K YPOBHIO 2, 32 UCKIIOYEHHEM WHBECTHUIIMOHHBIX LIEHHBIX Oymar
OIICHHBAaEMBIX Yepe3 MpOUYUil COBOKYIMHBIM A0Xx0A B pasmepe 9,489,692 Teicsiu TeHre, KOTOpbIE
OTHOCHIINCH K YPOBHIO | mepapxuu cripaBeiinBoi crommocTH (31 mexadpst 2020 roma: cTOMMOCTH
BceX (PMHAHCOBBIX MHCTPYMEHTOB ObliIa OTHECEHA K YPOBHIO 2 ).
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Onepanum MexKay CBSI3AaHHBIMHM CTOPOHAMU
OTHOIEHNS KOHTPOJIS

Marepunckum npennpuatueM Kommanuum sBusercs AO «HanumoHanbHBIN  YTpaBiastomui
Xonmuar «baittepex». Koneunsim akmmonepom Kommannu sisisiercs [IpaBurenscTBo PecyOmmku
Kazaxcran.

Marepunckoe npeanpusitie Kommanuu mnpenactaBnseT (UHAHCOBYIO OTYETHOCTH, TOCTYIHYIO
BHEIIIHUM TOJIb30BATEIISAM.

Omnepanum co CTapIINM PYKOBOASAIIUM MEPCOHAJIOM

CyMMBI 00111€T0 BO3HATPAXK/ICHYSI, BKIIFOYCHHBIC B COCTAB OOIIMX W aJIMHHUACTPATUBHBIX PACX0JI0B
3a rojiel, 3akoHumBIIHecs 31 aexadps 2021 roma u 2020 roga, COCTaBUIIH:

2021 r. 2020 r.
THIC. TEHTE THIC. TEHTE
Unens! Coeta [{upexTopoB 29,386 29,331
Unensl [IpaBnenus 168,569 157,981
197,955 187,312

Omnepanuu ¢ yyacTeM MPOYHX CBSI3AHHBIX CTOPOH

[Ipoune cBsi3aHHBIE CTOPOHBI BKIIOYAIOT TOCYAAPCTBEHHBIE KOMIIAHUH, HE BXOMAIINE B TPYIILY
«baittepex».

Tocyoapecmeennasn ecapanmus Ipasumenvcmea Pecnyonruxu Kazaxcman

B centsaope 2021 roma mexay MunucrepctBoM ¢unancoB PK, AO «9CK «KazakhExport»y u
aKIMOHEePHBIM 00MecTBOM «PoHA MpoOIIeMHBIX KpenuToB» («Kommanws mo peaOuiauTamuul U
yIpaBJICHUIO aKTUBaMK») ObLIO 3akiodeHo CormaiieHue O MpPelIOoCTaBICHUH T'OCYAapCTBEHHON
rapantuu PecryOnuku Kaszaxcran no nognepxke skcropta Ha cymmy 100,200,000 Teic. TeHTE €O
cpoxoM aeiicTBus Ha 10 et B kauecTBe oOecrieueHust ero 003aTeNIbCTB, CBI3aHHBIX C TIOrallleHuEeM
3aJJ0JDKEHHOCTH IO CTPaxOBbIM BBIILIATAM.

[Monyuennass Kommanuedl rocynapcTBEHHas TapaHTHs YBEJIUYHT OOBEM NPUHSTHIX CTPaXOBBIX
00s3aTenbCTB 0€3 OCYIIECTBICHHS IOIIOJIHUTENbHBIX BIMBAHWUN JEHEXKHBIX CPEICTB B KamuTall
KomMnanun.

ITo cocrostamro Ha 31 mekadbps 2021 roga ocTaTKH MO CYETaM, a TAKKE COOTBETCTBYIOIIASI PUOBLITH
WM YOBITOK TIO OmeparysM C MPOYUMH CBS3aHHBIMH CTOPOHAMH 32 TOJl, 3aKOHYUBIIUHCS
31 nexabps 2021 roga, COCTaBHIIH:

Bcero nmo
IMpoyue KATeropuu B
NpeANpUsiTAA, COOTBETCTBHH
Jouepuue appuin- €O CTAThSAMM
NpeAnpPUSTHS POBaHHBIE C ¢punancoBoii
TBIC. TEHT€ TOM K€ TPYNINBI  TOCYAaPCTBOM OTYETHOCTH
AKTHBBI
MHBeCTHIIMOHHBIC IICHHBIC OyMaru, YYUThIBACMbIC
MO CHPABEATUBON CTOMMOCTH Yepe3 IPOYuil
COBOKYIIHBIH TOXO - 15,316,681 35,166,389
MHBecTUIIMOHHBIE TICHHBIE OyMard, y9uThIBacMble
10 aMOPTH3UPOBAHHONW CTOUMOCTH - 15,579,753 22,803,125
Jleburopckast 3a10/PKEHHOCTD 110 CTPAXOBaHHUIO U
nepecTpaxoBaHUIO 174,365 17,183 3,372,039
Tekyimuii HaIOrOBbIN aKTUB - 837,619 837,619
OTII0)KEHHBIC HAJIOTOBBIC AaKTHUBEI - - 40,090
IIpoune akTuBbI - 358,983 452,243
Oo6s3aTeIbCTBA
Pe3sepB 110 He3apabOTaHHBIM NPEMHIM 393,791 - 9,014,946
PesepBbl 10 IPOH30MIE M, HO HE 3asBICHHBIM
yOBITKaM - 3,247,210 14,250,915
IIpoune obs3aTenbpcTBA 57,229 42,212 436,579
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ThIC. TeHTe
IMpuobbLIL/(YOBITOK)

IIpemun HauncneHHbIE

M3menenwne B pezepse 1Mo He3apabOTaHHBIM
MPEeMHUsIM, OpyTTO

H3meHeHre pe3epBOB 0] YOBITKH IOHECEHHEIC, HO
HE 3asiBJICHHBIC, OPYTTO

H3MmeHeHue pe3epBOB MO MPETCH3UHU 3asIBJICHHbIC,
HO HE OIUTAYCHHBIE, OPYTTO

DuUHAHCOBBII 10X0

DuHAHCOBBII pacxo

IIpounii onepanoHHBIH q0X01/(pacxo), HETTO
Pacxomp! 1o mo10X0fHOMY HAJIOTyY

AO «Ixcnopmuas cmpaxoeasa komnanua «KazakhExport»
Ipumeuanus k unarcoeoti omuemnocmu 3a 200, 3axonuuguuticss 31 oexabpsa 2021 200a

Bcero no
IIpoune KaTeropuu B
NpeAnpUATHs, COOTBETCTBUH
Jouepuue appuin- €O CTATHAMH
npeanpusiTus POBaHHBIE C ¢unancoBoii
TOH :Ke rpynnbl  rocyaapcTBOM OTYETHOCTH
77,484 - 6,839,244
60,518 235,489 (3,343,158)
249,948 (2,784,768) (7,719,397)
- 376,214 517,229
- 2,334,514 8,881,629
- (20,769) (20,769)
(171,158) (40,140) (304,138)
- (320,023) (320,023)

ITo cocrostamio Ha 31 mexabpst 2020 roga oCTaTKH IO CYETaM, a TAKKE COOTBETCTBYIOIAS TIPUOBLITH
Wik yOBITOK IO ONEpalusM C MPOYHUMH CBS3aHHBIMH CTOPOHAMH 33 TOJl, 3aKOHYUBIIAKCS

31 nexadps 2020 roga, COCTaBHIH:

ThIC. TEHTe

AKTHBBI

MHBecTHIIMOHHBIC IICHHBIE OyMaru, y4YuThIBaeMbIe
10 CIPABEIJIMBON CTOMMOCTH Yepe3 MPOUnid
COBOKYITHBIN JOXO0/

MHBecTHIIMOHHBIC IICHHBIE OyMaru, y4YuThIBaeMbIe
110 aMOPTH3UPOBAHHON CTOMMOCTH

Jeburopckas 3a/10JDKEHHOCTB 110 CTPaXOBaHHIO U
HEepecTPaxoBaHUIO

Texkyimuii HaIOrOBbIN aKTUB

OT110’kKEHHbIE HAJIOTOBBIE AKTHBEI

IIpoune akTHBBI

Oos3aTenbcTBa

3aeM, nonyueHHbl 0T AO «Campyk-KazbiHay
Pe3sepB 110 He3apabOTaHHBIM PEMHSIM

Pe3epBrl o npou3onIeINM, HO HE 3asBICHHBIM
yOBITKaM

PesepBrI 110 3asBICHHBIM, HO HEYPETYIHPOBAHHBIM
yOBITKaM

IIpoune obs3aTenbcTBA

IMpuo6bLIL/(YOBITOK)

W3menenwne B pezepse 1Mo He3apabOTaHHBIM
npemMusiM, OpyTTO

H3meHeHne pe3epBOB 0] YOBITKH IOHECEHHEIC, HO
HE 3asIBJICHHBIC, OPYTTO

H3MmeHeHre pe3epBOB MO MPETCH3UHU 3asIBIICHHbIC,
HO HE OIUTIAYCHHBIE, OPYTTO

DuUHAHCOBBII 10X0

DrHAHCOBBIN Pacxo/y

IIpounii onepanoHHBINH 70X0.1/(pacxo), HETTO
Pacxozp! 1o mo10X0fHOMY HAJIOTyY

Bcero no
IIpoune KaTeropuu B
NpeANpUsiTAA, COOTBETCTBHH
Jouepuue apuin- €O CTAThSIMM
NpeAnpPUSTHS POBaHHBIE C ¢punancoBoi
TOM ’Ke TPYNNbl  TOCYAapCTBOM OTYETHOCTH
- 5,986,139 19,928,909
- 20,753,902 25,576,523
196,530 - 1,818,877
- 462,562 462,562
- - 40,311
- 183,832 247,818
- 71,876 71,876
454,309 235,489 5,671,788
249,948 462,442 6,531,517
- 376,214 796,854
11,134 32,517 43,651
138,149 - (1,933,932)
(249,948) 462,442 (3,378,513)
376,214 756,523
- 1,618,098 7,179,995
- (20,287) (20,287)
(133,602) (41,731) (16,515)
- (653,211) (653,211)

B teuenue 2021 roga Kommanus o6bsBria u Beiuiatiia qusuaeHasl AO «HY Xy baiitepex»» B
pasmepe 2,704,733 teic. Tedre (B 2020 rogy B pasmepe 2,355,583 Teic. TeHre.)
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CoObITHA ITOCJIE OTYETHOM 1AThI

2 staBaps 2022 roga Ha 3amaze Kazaxcrana Ha9aanuch MPOTECTHI, CBSI3aHHBIC C IOBBIIICHHEM IICHBI
Ha CXKIKEHHBIM TpupomHbii ra3 ¢ 60 tenre mo 120 Tenre 3a nurp. JlaHHBIE NPOTECTHI
pacIpoCTpaHIIACh Ha APYTHE TOPOIa U IPUBEIH K MApOJACPCTBY M THOCIH JroAeH. 5 saBaps 2022
roga IlpaBuTenbcTBO OOBSBMIO O BBEACHUHM YPE3BBHIYAHHOTIO IMOJOXKEHUs. B  pesyibrate
BBIIIEYKA3aHHBIX MPOTECTOB M BBEIEHMs upe3BbluaiiHoro mosiokeHus [Ipesugent PecmyOmuku
Kazaxcran cienan psii myOJUYHBIX 3asBICHHNA O BO3MOXHBIX MEpax, BKIIOYAs JOMOJHUTEIbHBIC
Hasord. 19 ssaBapst 2022 rofa pexxUM Ype3BbIYAHOTO TOI0KEHHUS ObLIT OTMEHEH.

Hab6mogaronuiicss B mociaeaHAe HECKOJIBKO HEIeTh BOCHHBIM KOHQIMKT B YKpawHE, B CBS3H C
npennpunaTol Poccuiickoit ®denepanueil cnenuanbHOM BOSHHOW orepanued, JTOMOIHUTEIbHO
YBEIMYWII YPOBEHb dKOHOMHYeCcKoW HeompezaeneHHocTH B Kazaxcrane. Coennnennsie llltatel
Awmepuku, EBponeiickuil coro3 M HEKOTOpble ApPYTHME€ CTPAaHbl BBEIM MKECTKHE CaHKIUU B
otHomeHnuu IIpaBurensctBa P®, a Takke KpymHbIX (PUHAHCOBBIX HHCTUTYTOB H IPYIHUX
npeanpusITui u pusndeckux iuy B PO.

KomnernaneueiM opranomM Komnanum npuHATO peiieHHE 00 H3BATHH IEHEKHBIX CPEACTB CO
CYETOB POCCHICKHUX OAHKOB, BKIIIOUEHHBIX B CAHKIIMOHHBIH JIUCT, OTHAKO OTHOMOMEHTHOE H3bATHE
HE TIPEJCTaBIsSIEeTCS BO3MOXKHBIM, TaK Kak JECHEXKHBIE CpEJICTBAa pa3MEIleHbl B paMKax
NPEAKCIIOPTHOTO ¥ TOPrOBOTO (PMHAHCUPOBAHUS B LEIISIX MOIACPIKKH SKCIIOPTEPOB; BMECTE C TEM,
Kommanmeit ocymiecTsisieTcss IOCTENIEHHOE 3aMeleHre JaHHBIX 0aHKoB. [Ipu aToM nanbHelmme
CZIETIKH 10 JJAHHBIM IPOrpaMMaM B BBIIIEHa3BaHHBIX OaHKaX BTOPOTO YPOBHS MPHOCTAHOBIICHBI.

C y4eToM IpeABapHUTENbHBIX PacyeToB OOIIME CTPaXxOBbIE pe3epBbl OyAyT yBenndyeHsl Ha 17% B
2022 rogy mo TPOAYKTaM CTpaxOBaHWE AKKPEAWTHBOB, TJe OOBEKTOM PHUCKA BBHICTYMAIOT
poccuiickue CaHKIMOHHbIE OaHKM W DKCIOPTHBIE KPEOHUTHI, MPEAOCTABICHHBIC YKPAUHCKUM
KOMIaHUSM.

YuuThIBas Tak k€ OOECLEHEHUE TEHIe, PyKOBOACTBO KoOMIaHMM OLIEHWIO IMOTEHIHAJIbHOE
BIIMSIHHE 3TUX COOBITHH Ha omneparuu Kommnannu B 2022 rofy, v TIOJaraeT, 9TO BBIIIEYKa3aHHBIE
COOBITHS HE OKaXyT CYHICCTBEHHOT'O HCTAaTUBHOI'O BO3I[CI710TBH$1 Ha JCATCIBHOCTD U (I)I/IHaHCOBOG
nojoxenne Komnanuu. Tem He MeHee, Ooree MaciITaOHBIH 3P QEKT OT yKa3aHHBIX COOBITUH B UX
BIIUSIHAE Ha 5KOHOMUKY Kasaxcrtana, BKiouast Ji00oe MOCIeAyrolee BIUsIHIE Ha (MHAHCOBBIE
pe3ynbTatel Komnanuu B 2022 romy, HEBO3MOXKHO ONpPENEIUTh HA JATy YTBEPKIACHUS ITaHHON
(hMHAHCOBOM OTYETHOCTH.
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